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GSCOQLH H]LD MH]Q CLDL �[QC RSJHL 
[ � GYLQZ PFHZ G[TJ\ GJSQ
PH\Q GOHTW GSLCH �
GSZ]O HFLD\ LWO �
LHJLF
��F�I \�UH �DL PL[HCDH PL\HFJ � �KS ROGO C[QE L�WU�

�D�U�C[Z [QCF CNG LSC\ � OTWF RCQH
[LKZGH G][NIC ]C GJSQG RQ RGNG PL[GH
GJDIQG
[LKZL CO GJSQ GOHNO C]LCF FU � 
GJSQG
 �\LZO \L[O RLSQ �RLLUO \L �

RLSQ RN PCH �[DN G]LG\ � 
GJSQG
 \[WO [DHT\ JNHQ �[L\NQ [IULOC LD[\ MNQ COG RN \FJO
COC HZOJS\ GS\QD HSLYQ CO L[G �OHTW PLL[L\G H[TJS PC\ \[HFH HI G\[F OU ZOHJ U\HGL LD[\
[\DG RQ PHON [C\S CO\N Z[\ PLJDID H]KL\N U\HGL 
[ O\ HQUK CQ\H �L[QEO PLL[L\G HFDC\N

"PFG ZH[IO RLC �
MJ[N OU GJSQD U\HGL LD[ OTHWFQH �C[DTD JDIQ GJSQ FHQOO RLC\ \LZO \L[ [DT\ [QHO ML[YH

Q ]CI \[HF\ [QHOGJSQGU\HGL 
[ OTHW RN PE [TJ HOLWC RN PCH ���JL�DN \LC RHIJ L�WU�

GS\QG ]HUQ\Q\ �FHF FL U�UH �PL[HCDH PL\HFJ �G[HC R[Z 
U� PL\[WQG H[CD FHU
���L�[ ]FQN ���C�[ ]FQN
UQ\Q

[IULOC 
[O\ CHG [HCLDG COC � PGLSLD ]HH\GO RLC \LZO \L[O COGH �PLJDIO ]HQF]Q ]HJSQGH �PLJDID P]ZHOJQ [ZLU\

�[HL\ ML[YQG U\HGL 
[O ODC �PGLSLD ZOJO C[DT RLCH PLL[L\ COO XQHZ [LKZQ ]HJSQD RLFG RN �OON [HL\ ML[YQ HSLC\

[HUL\D LHO] RQ\H R]HGQ [ZLU ]HJSQD ODC �[\D ]LIND LF �[HUL\ PGD [QCS CO\ RHLN PLJDID\ ZOJO \LZO \L[O [D]TQ

GJSQG RLC\N\ \LZO \L[O [D]TQ MNO �GJSQG O\ G]HGQQ ZOJ CHG [HUL\GH �]OHT RH[\UN ][FEHQ GJSQG L[G\

�XQHZG [LKZQ RLC � G]HQO\D

]C HLOU [LKZQ RLCH OHTW PJOG � >GQJO@ T[WS GZ[W CO\ FU �\LZO \L[O RSJHL 
[ GLDL]LC

LNLIDG�
���RGSCOQLH H]LD MH]Q CLDL GYLQZ PFHZ G[TJ\ GJSQ\ RSJHL LD[ L[DF OU RCNQ CL\HZ RLC

H]HCOQO H]LDQ [JC CLDGO GSZ] HO RLC\ �T[WS\ PLSWG PJO GSH\\ ���
C�D\[G L\HFJ
�

]HH\GO RLSQ OHC\O PHZQ \LH �G[TJ\ GJSQ RLF PU PJOG T[WS RLF GH\Q\ C[QED [CHDQ �
\[WO \LH "
G[TJ\ GJSQ
 ][H]Q HOTWO RLSQ MC �OHTW T[WS\ PJO PSQC\ [QHO \L COG �]H\ZGOH

PL[H[LW KUQ H[TJ LCFH T[WS\N P]TD\ LWO ]H\ZGO C[QEG ]SHHN\��]QC ]W\�

UQ\QFNH �RLNLIDG [LKZQ � ONG MTQ ]LIN [C\S\ ON COC �ROHN HC ]HOJG RQ ]YZQ HT[WS PC RLD ZHOLJ RLC\ I�LWO D]N

HSLF 
T[WS
 OHTW\ �GKH\WN CL\HZG PL\[WQ HSLLG HOLC POHCH �HT[WS ]HOJG D�L ON HOLWC � 
PJOG T[WS
 RH\OG ]QL]TQ

�\LZO \L[O RLD RSJHL 
[O RLD PLNLIDG PL[LKZQ RLC\ �HCQKSH HFDCN PSLF �ROHN HT[WS PC\ ]HLGO ML[Y GLG �
[TJ
N

�H]HQLO\ FDLC\ COC PYUD [C\S PJOG\ RHLN �[TJN HGL[G H]HGQ PYUD 
T[WS
 OHTW\ \[WO PHZQ \L\ GC[S G[HCNOH

�>GQHCQ [TJS CO\ �LON MH]D T[WS\ RSLZTU CO LQF �PL[H[LWG PH\Q COH@ 
[TJ
 RLFO GH\Q\ HGIH �HSH[TJH HQHQ GI L[GH

PE COG � OHTW HOHNH TH[W HOHN L[G T[WS\ PJO\ L�WUCH �FHDCN COH [TJN D\JS POHUO �ROHN HT[WS PC PE GI LWOH

�
TH]D H[LUG\ HQNH 
FHDC
N COH 
[TJ
N RHFLS N�LWUCH �]H[HTC PLL[L\G G[TJ\ GJSQ

�CN L�THT C�J D�LYSO [DF DL\Q ]�H\D 
U � T[WS\ PJO OHTW [FE RLSUD FHU

�
���HGLLH[]D RSJHL 
[F C]DHL]H ���
]S\Q JNQ 
C]DHL]
D \LZO \L[ L[DF OLUO HSOUG\ LW OU VC
ZOJO \L\ [QHO HSJ[N OU � "C]LL[DQ RSJHL 
[ OU DL\GO \L PHZQ GQ RN PCH �U[HYQ O\ RQ\ EHO



]UF VTHL

FN

MNOH GI ZHOLJ G[DT CO OLUO C[QEG\ COC �H]KL\O ZOJO OHNL \LZO \L[ RNH@ �GJSQO RQ\ EHO RLD
>
C]DHL]
D H]KL\ G]OUGPLSW GC[G\ �DL� PL[HCDH PL\HFJD 
UH �OLUO 
TH]G ]GLQ] D\LL GIDH �G[HC R[Z L�WU�

��OLUO 
TH]G OU K�HL ]NCOQD U�UH �PGLSLD ZOJO

�
"]HD[O COC KHULQ [JC KHULQ RLC CQLCH

]LOCQ\
 DH]N GLG COQOLC �
C�D\[G L\HFJ
D \[W
OU HSLQLD ZHYL\ [QHO 
]LOCQ\
 D]N MNO �PLH\ OCQ\H RLQLH GY[L\ MLC G\UL\ [QHC L]LLG �OON
� RLQL VN OU HOCQ\D R]SH MWG PC PE\ ]HD[O CD �PLLQUW 
]LOCQ\
 [QCS\ RHLNH �HOCQ\ VN

LHC[N G\U CO\ PEG �[\N��]QC ]W\ 
UH�

CQHLD 
TH]DH�L[] G�F �T�HSN[YHG MNO � ]HD[O CD\ 
KHULQ [JC KHULQ
 OND �OCHQ\ HSD[ P\D H\[W
�]HD[O DH]NG CD MNO �DC RLSDD HC [QHJH OZD �LG\ON G\[FD KUQO FQOS CO\ �PLKHULQG LS\O



���PLQO\OH P\COH ]CKJOH GJSQO GOUO G[H]G ]CIGQYUD G[H]G\ CLG ]QCG LN
 �

[QCS � MWGO H�JH �
PD HNOL PLZLFY
 HLOU [QCS �GL]HYQ PLLZOH GQ\O ]QCD GFQHOG

�\H[LWG GIH �
PD HO\NL PLU\HWH
G[H]G ]CIPLQUWOGJSQOH GOHUOPLQUWOH]CKJOH

�P\COH
O�FH��HY �CSLS] >C[HELFTQ Z�G[O@ RL\LFZ RL[LU�
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�
RLFFY LFLY OHTWO FJH RLFFY [L\NGO FJ
]HH\GO HSO \L ��L�\[WO� RQ\ R]Q OU [DHFQ\ L�WUC
�RLFFY LFY OHTWH RLFFY [\N HD PE\ �RQ\G RLFO PFG RLF

L�\[Q UQ\QH�LO GQO G�FD�POHCH �[\N HSLC � \QQ HQHZQD COH �PFG PHZQ FYO RQ\G R]S PC\
P�DQ[G�C�G G[WN L[THJQ�R]S\N GI OOND �PLFFY [L\NGO C[QED H[QC\N\ [DHT GC[SNH �RN D]N CO

D]N L�\[\ [LDTG\ �P�DQ[G PU L�\[ L[DF GH\G GS\Q�PJOGH@ �FYD RQ\G ]CH HQHZQ OU PFG
COC [QCS CO HOLC RN�P\CG PF OUDH]N\ G]U ODCPHZQ OURLFG CHG �PFG JSZ]S\N PE [\NH

�>ZJHFH �PLFFYD [\N\
P�DQ[D UQ\Q FHU�P\�\H[LWO POHCH �MHS]D CO ODC �[\NGO RLFFY HD[]S ]HSHGDD CZHF\

]HWTH]G�RGD OU G�F�R]S PC RLFG CHG\ JNHQ[\N � MHS]G LFYD��GFH] JDI�

�CGC[S G[HCNO MC �P�DQ[GQ RN JNHQ RLCQ L]UFL CO � FY ]SL]S OLUHQ PFD VC\ JNHQ P�DQ[GQ\ FHU D]N\ GQ

HOLWCH �PFG PHZQ J[NGD RQ\G PHZQ RLC �PFG COH RLFFYD [\N RQ\G Z[ GLG HOLCH � 
PF �PHZQ� OU
F C[ZQ RN JNHQ\

ODC �PFO LHC[G PHZQ PE CHG RQ\G PHZQ\ RHLN �
PF PHZQ OU
 GID PLLZ]Q �PFG FYO ]HLGO OHNL RQ\G\ P�DQ[G ]UFO


\ [QC]H GJF] PCH �HQHZQ GI RLC �P\ [\N PFG GLG CO HOLCOU
UH �FHUH �IN ROGO 
U� UQ\Q MHQTD PE � 
PF PHZQ

�
RGD OU
 HD [QCS L[G\ �RGHDG LFYD [\N PF\ UQH\ G]C COLQQ RN PC ��G[HC R[Z

�D�LHDL[ ML[Y RLC � RGHDG ]J]Q RNH RGHDG FY OU ODC �PFG FYQ RQ\G ]SL]S OU C[QEG ]SHHN \[WO FFLY ]QC ]W\D

�OHTW RGHDO ]J]Q COC �P�DQ[GH L�\[ ]UF RN RLC\ PLLT POHCH �
RGHD OU
 OOND ONG\
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�HK"
PLSW
H 
GSHGN
 �
][\ LON
 GSHUK PCG �GJSQG ]OLOD �C

"GSLF GQ �GYLQZ PFHZ G[TJ\ GJSQ �D

"XQHZG ]C [LKZL PCG � G[KZGO GYLQZ RLD �POHN HC P]YZQ HCQKS\ HC� H[TJ HC HFDC\ PLL[L\ �E

"HOOG PLSWHCD PLJDID RLFG FYLN "PL[]HSG PLL[L\G O\ PSLF GQH

"HSLF GQ � HL[JCO HC ]N[UQG ZH[LW PFHZ T[WS\ PLSWG PJO �F

GJSQG ]OLOD �CRGN LFL OU CZHF HCO MC �][\ LOND ]L\US���XQZH PLSGNG R[GC LSD OC GCLDGH��

RHUQ\ LD[OH ��GSHGN ]HYQ MOLCH GYLQZQ��JL��[ID ]HOHTW GOLODH GZLYL

�CCZHFD ][\ LON CO MC LON ML[Y\ UQ\Q P�DQ[D]UFD RN \[WO \LH �G�EL Z�GUQ GS\Q PJO 
U�

O�LH �]HD\HQ OND ]ONCS GSLC COG L�[] G\ZGH �GJSQD GYQ ]DHJ LFL CYHL MNO\ �IO ]HN[DD L�\[

��C�KLO\ E[DFOHE S�I[EGQ �Q�ND OHNCOH R]HFWO OHNL\ CYQS �G]L]WD CO VCH \�N Y�C\ [DT\W�NUH

ML[Y\ GC[S GOLJ]NO�HW�I C\S J�\Q U�UH �D�HJ �E�GN C�HIJ �C�W\ �FHF FL �C�Z 
UH��

�DR]H\UO ML[Y RGNG GOLJ]NO �[ID ]H[\N GOLODH GZLYL LN VC\ P�DQ[D UQ\QJ�SQ 
U�

��JL ROGO PL\[WQDH �CQ PL\FZG T[KSHZ G�J LHOG KD\ �IKZ�

�EJDIQ OYC D[Z [I RLC\ �RGN ]HNL[Y G\EGH GWHS]�PLDH]NG ]HUQ\QQ ]CI HFQO\ \LH@ [�\H 
TH]�

PGL[DFO VC\ GC[SH �RGN GNL[Y GSLC G\EG\ GOLEQD 
TH]G L[DFQ H[LUG [DNH �>D C[ZLH R�DQ[U

�GOLEQ R]LC GWYQH L�CW] PE 
UH �DL ROGO GFH] JDI �RGN ML[Y LCFH GOLJ]NO�

�FRGN ML[Y RJO\G OU PLSWG PJO [HFLT POHCH �GSHGN ML[Y HSLC LOND GJSQG \HFLZCQHL L�H]�

�G\US G�F �KNC]WTH]D H[QC RNH ��C�LW��PLSGN LS\ L�U ]L\US PLNLIDO GSHDOG ]SL]S\

�]CI [LNIG CO P�DQ[G ODC

�GSHGN GNL[Y GSLC\ W�UCH �][\ LOND G]LL\U\ RHLN� GOHTW RSJHL LD[ L[DFO �G[IUO XHJQ GOODS

�[ID G[\NH PLSW GNL[Y\ GKLJ\NH��[WT ]L[ZGL]HHN CLS] ��GSHGN LUD COFQ� G[\N \LZO \L[ L[DFOH

�RSJHL LD[F��IO PLJTWD C[QEF CQ]T G[KZS RNH��

�CPLSWD OHODO \L GOLJ]NO\ GFHQ \LZO \L[ PE\ GC[S G[HCNOHD]N LNG HCODH �\FZG ][GK�

�GCLYHGO [DFG [UHNQ\ 
TH]G�

�DCOC �LOND G\FZ]S [DN\ W�UC G[IUGQ G]CLYLD ]OTWS GJSQG RLC ONG L[DFO\ UQ\Q

�GCLYHGO [DFG [UHNQ Q�QH �
CYHL
D ]OTWS MOLCH GYLQZQ Z[

LOND H\FZL\Q CYHLD ]HOTWS �GYLQZ RGD RLC\ PLSGN ]HJSQ CQ\HPHZQD L�\[Q HCLDGH �
TH]�

�G�G VHT E�LW GS\Q PJO �KU ROGO U�UH �
CYHL
D OTWS LOND \FZ]S\ ON\ [JC�

�E�RQ\G ]ZLYL COC ]DNUQ GSLC GOLOD L[G\ �CZHF HCO � H[QC\ 
GOLOD
\ FFLY ]QC ]W\D


TH]G ODC �[\N � XHJD OODH GCLYHGH PLSWD RQ\G R]S PCH�D�UT JL ROGOH RCN�CO

�
CSLFO U�YH
 RN HKZS

�OHTWO G\UQ GDH\J GSLC GZLYL CQ\ �MWGO FFLY GFH] JDIDH

C�HIJDH�HK�KN \�UH �CL E�GN�\LZO \L[O VC XHJD GOHTW � ]DNUQ CLG\ RHLN GZLYL\ D]N

��G[HC R[ZH \FHZG ][GK U�UH�

�FRSJHL LD[O PLSWD ]HLGO ML[Y RN PE OOHDG\ GC[S�FL��D� N C�HIJ��

�GRNH �GSHGN ML[Y RLC L[G\ �[\N � G[IUO XHJ ][HKZG PHKLW �\LZO \L[O\ J[NHQ GC[S

LHO RD U\HGL LD[ ]UF�E�F PLOZ\ LQO\H[LD�RO CQLLZ HSC ODC ��H�D \FZQG LON P�DQ[�

OHTWO�JO�EO�KO LFHZW GQNJ M\Q L�WU��



C�J ]HJSQ � PHNLTO ]HDH\]H ]HOC\

ESZ

\L[ �[\NL]H �GSCOQLH H]LD MH]Q CLDL �[QC RSJHL LD[ �GYLQZ PFHZ G[TJ\ GJSQ �DCO �[QC \LZO

FU [TJ\ U[HYQ O\ RQ\ EHO ]S\QQ \LZO \L[O RSJHL LD[ HDL\GH �[DN G]UDZ LON ]\HFZ\ �CLDL

�
C]DHL]
D O�[ L[DF HOUH �COQQH ZYL CO\

� 
[\D RLC\ W�UC �PF
 [QC\ [IULOC 
[ ]FQN �G[KZGO GYLQZ RLD POHN HCQKS HC HFDC\ PLL[L\ �E

�PL[LKZQ RLC � �
PF RLC [\D RLC PC
� U\HGL 
[ ]FQNH �JDIQG OU XQHZG ]C PL[LKZQ

JQ\ [HC [WTD �G[IUG RQ POHN HCYL\ PLL[L\�K�E GOLUQ�PSLF\ P�DQ[G RH\O LW OU FFY

�P]YZQ H[TJ\ PL[L\NCQUKD C]OQ \�U�

LD[ L[DFO �PLC[HQC HZOJS � U\HGL LD[OH �O�SN XQHZG PL[LKZQ LCFH �[IULOC 
[O �P]YZQ H[TJ

GOLNCD PL[HTC PLL[L\G Q�QH �PGLOU XQHZ [LKZQ RSJHLHONCL GJSQG RQ ][]HSGH�][]HSG COH �

][]HSG RQ�PL[HCDH PL\HFJ [WTD JLNHG\ HQN �RN RLFG [IULOC 
[O HOLWCH ��L[LUI�XQHZG [LKZQ RLC \LZO \L[OH �

]CYQS\ FU DH]NG [L\NG CO GJSQD �PFG Z[HI � DOJGQ HC [\DGQ ]LIN [C\S\ JDID\ L�WUCH�

� GOHNRQ RGNG PL[GHG�GJSQ�

�C�PLONCS PL[L\G LCSL LD[ L[DFO �L�\[D ]JC RH\O LWO

�D�VHEG OHTW GI L[G\ �P]YZQ HYQJ]S\ PL[L\O G�G\ GC[SH@ 
FNH VH[\H FHDCD GI ON\�HC

K�E GOLUQONCS [HGKG ZOJG GNOGO � P]YZQ HCQKS\ PL[L\ ODC �>L�WU HN GFH] JDI�

F�JDH� DQ �CQ D�J [IULJCD GNH[CD 
UH �P\ C�W\D GID ZW]TS RNH �P�DQ[G LZTW OU G\ZG\ COC �HK 
QE

��DY L�THT

�E
TH]G HD]NH �GOLNCD PL[HTC PL[L\GH XQHZG [LKZQH G[\N\ RSJHL LD[NH U\HGL LD[N GNOG

�COH G�F �EN��RO CQLLZ RNH �J�HL[O GFHGH HD [IJ \LZO \L[ VC\

�FLJL ]JSQH [HDLY ]JSQ RLD RH[TJ RLFD ZHOLJ RLC

�HS[LKZL COH �GYLQZ PFHZ G[TJ\ GJSQN HSLF �]N[UQG ZH[LW PFHZ T[WS\ PLSWG PJO �F

�]D\G PHL O\ ]LULD\ GU\D� Z[WLO HSQI ULEG [DN ODC ZH[LWG PFHZ HOLWC HC �ZH[LW [JCO T[WS

�PLWTHQG HD[Z\ [JCO�CL ROGOH RCN L�\[U�O�SNH �G[KZGO GYLQZ RLD H[TJ\ PLL[L\N HSLF � �

�C�FDCO HC [TJSO GQHF PCG �]HOJG ON HT[WS\ PLSWG PJO RLFD ZW]TS ]QC ]W\ [WTD

�D]D\G PHL O\ ]L[J\Q D\JS PLNLIDG RQI\ PL[QHC \LPG[DC REQ U�UH �L[G G�F �DN CQHL L�H]U�

�IL�IK�IY MHSLJ ]JSQ �D�ZT CW[ \�GYJQH�

�DL ROGO U�U
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�IK]ODZ �XQHZG ][KZG �LOND XQHZG \HFLZ �GYLQZ �CZHF RLQLD ]H\UGO ]HNL[Y ROGOF ]HOHUWG PCG �C

�G[KZGO PL[DCG ]NOHG �H]ZL[I �JDIG PF

"PL\FZG ]FHDUD 
RLQL
 RLFO ]H[HZQGH PLOONG PGQ �D

�CGYLQZ�RHUQ\ LD[O RLD PLQNJO RLDH �]HJSQ [C\O CKHJ ]JSQ RLD ZHOLJ RLCH �DNUOH �RLQLD ]L\US

LOND XQHZG \HFLZLQ LWO VCH �LOND \HFLZ ML[Y RLC RHUQ\ LD[O �CZHF RLQLD �PLQNJ L[DFO �

�]HWTHS ]HUF \LH@ �OCQ\D [\N � LON \HFLZ ML[Y \�[O\ [DHT\HN ROGO U�U�>

�RLQLD ]HLGO GNL[Y XQHZG ]C HD PL\FZQ\N LONG ]ZIJG PE �LOND XQHZG ]SL]S FDOQ

HZLIJGO VTHS RGN ML[Y MNOGI O�SN�


