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]HOHU RGD JZOL � GQ\C PH\QH CKJ PH\Q CDG ON
��F�H PLOZ\�RLC\ PH\Q CHG LN GC[S

CHG GD[FC �HIN GD\JQD CHG PC LN �HLCKJ ]C HI GHYQD [WNL\ LFN 
GO FJH\H THLW RD[ZG

MHWLG CHG GI PUKQH �PLJDID 
GO XWJ RLCH �L[YJ THQ[ PNO GQO [QHCH �]�L\G ]C TLUNQ

]�L\GH �PLD[ PL[HFLGDH GWL GS]QD CZHF HO CKJ\ LQ PU TLLW]GO GS]Q\ PFH [\D M[FQ

L�\[WH �
CHG ]CKJ LN
 � PUK R]SH �GSHDOH RQ\ R]LO HLOU [TC H]JSQ CLDG\ CKHJQ GD[FC

�[]HLD GS]QG PL[FGQ CKJ OUF PFC LSD ]UFQ MHWLGO CHG\ �[FHGQ CGL CO\ RLFD\

[JC \LC ]HLGOH GDH\]D DH\OH ]�L\G OC GIQ D[Z]GO CHG RD[ZG RLSU\ GID PUKG ODC

]CKJG RNOH �]HOHU RLSU HGI\ �HO R]S\ ]�L\GO HOHN\ UFL\ GQO\ GSHQCDH ]H[\L ]HFQD

GYH[ G�DZG\ PH\Q Z[H �H]CQ JZLO OON GYH[ GLG CO GD[FCH �[FHGQ CGL\ RLFD HSLC

CHG ONG\ UFHLN HL\UQ OND EGS]GO RLDL\ GIQ CYL\N �RD[ZG JZHO CHG PLU\[ ]DH\]D

GQ\CH CKJ PH\Q CDG\ �OHFE RGN UFLHGL \[FQ HGIH �]HOHU RLCLDQ GI OU\ ]�L\G ]S]Q


]CKJG ]LON] CHG GI\ �]HOHU CLDL��CL�G C[ZLH � G\Q \[F�
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���CSQF CSWFC GLO JSQ GLO [FGQ LNQ ���G\HFE CTLDO H[LIJG\ RHEN
OUQ JLSQ\ LW OU VCH �
PHZQ ONQ\ RHLN �GWY[G OU MW\S RLFN XQHZG OTWS CO � XQHZG \FZ COH �LONG MH]D COH \FHEG

HD \FZ]S CO\ PEG �LOND JSHQ CHG��F DZUL ]HOGZD GID DLJ[G RNH �I�L[EG L�WU�

"UZ[Z LDE OU JSHQG LONO H[LIJG\ RHEN GQZHOH
COC���UZ[Z LDE OU\ LONQ RLYQHZ Q�\\L

GYLQZG M[HYO L[G LN �GI RWHCD HSY[] CO\ GQH �PL\FZQ RLCH PLYQHZ RLC POHUO\ O�L COG PLYQHZ\ GLC[ GQ OHC\O

�OTWLLH \FZ]L GU\ G]HCD N�CH UZ[ZGQ LONG GLDEGO M[KYL

COF RSL[QCF HNH]O \FHEGQ OHWL XQHZG\ LFN LONG FLLSQO GQHFH �OHTWD GSL]SG G\UQH [JCQ MND \FZ]L CO\ O�LH

MHQTD 
C�D\[G L\HFJ
D CDHQ\ GQ LWO [LUGO \L MC �>COLQQ OWHSF LSC\ FLLSQF �P\Q RLC GJNHG\ PEG@ \FZQ

H\FZ]S GSHDOGH PJOG L[G RJO\G OU HLG\ FU\@ LOND XQHZG \HFLZN GHQN �PJOG ZHOLT [JCO MIDD GSHDOG ]H[C\LG\

C P\ RLC L[GH �>LOND XQHZG ]SL]SN MIDD GSHDOG ]\FZ]Q ZHOLTDH �GTLDD PLL[L\ PU XQHZ HQN RJO\D HLFJLM\QG CO

�GSL]S G\UQ ML[Y RLCH MND LF XQHZG \HFLZ M[HYO\ RSLIJ L[G �DYQ

Q�\
 RSLT[E C�D\[GOF CSLQC CSLW]TQF COHOHR L CRLCF JNHQH �RL\FZQ RLCF GLO CKL\WH �
UZ[Z E�U\ LONQ RLYQHZ

RSL[LLCF \HFLZ ZLD\F CG [LW\ L]C GIDH �P\Q XQHZ COC HGLDEQ HSLCH UZ[Z E�U\ LONO [LIJQ\ X[]Q GLG N�C\ RLYQHZ

�U�YH ��D\LLO ZJF\ Z�QK\D 
U� GD L[LLQ COF GYLQZD [DFQH GLD

�
���GI LOND GS]HS GLO [QC "]HJSQG ]C RL\FZQ FYLN ���GI LONQ HO [QC "RLYQHZ FYLN HO [QC

D[\ [LDTGO D]N ]HLH[\WCG [C\ RLD C�D\[G L\HFJDH �
GI LONQ
 ]HUQ\Q GQ 
TH]G HFQU [DN
[FT HD GC[C\ LSOCH\ G]C GI LONQ �HO [QCH �OUHWD G\US FYLN GYLQZ [FT FHQOO GY[ RQJS

MC[CH JQZ HGCOQ RN PC �GYLQZ��L�\[DH 
���RLOHJO RCN FU
 �HZ RLOHJD \L D�HLNH�

�
"UZ[Z LDE OU\ LONQ RL\FZQ LNH GLO [QC
LS\D HZOJ\ XQHZG\ MHQTD H]KL\O MOHG RQJS D[\ GC[S
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[CHDQNH@ PFG ]ODZN RGN FLD\ LOND COC PL\FZQ RLC\ GKH\W C[DTD KZS MNOH �PFQ GJSQ RSLWOLF \HFZ HSLC PLON

�>HOOG PLSHFLSG LS\ ]HH\GO C[QED ROGO

FQO PLFQO DC RLSDDH@ �UZ[Z E�U\ LONQ G[\N GSLC\ GYLQZG ]FHDUO RLFG CHG\ RQJS D[ FQO XQHZG \HFLZQ\ RN]LH

�>S PLJDID H[QC\ HQN �FQOG RQ


LWK C]OLQ CULL]TQ LNG [DT "GLDEO L]LOH GLO JO\LOH

L]CYQH L]UEL
 PH\Q ���L�\[�

GSLSU RLC G[H]G ]ULEL RLSU\ RCNQH �G[H]G ]SDGO GWLTHQ GNLOGG ]ULEL RLC\ [DFG [H[D L[GH
GULELG ]N[YS RH\C[G PFC CKJ [JCO\ �[]HL LOON RLSU COC �G[H]G ]SDG M[HYO CFL[E RHLUG OQU

GULELO GULEL RLD OFDG RLC MNOH �G[H]G RLSZ M[HYO PFCOIL �C�O\] N XLDOCHQ\ J�[EO [THQ ]HJL\�

��D�O\]

]HFQG ][LD\ LSWQ �>L�\[ \H[LWD OONS GI PE CQ\H@ 
LWK C]OLQ CULL]TQ
O GDLTG \[WO \L FHU
G[H]G FHQLOO GLHC[G GSNGG CLG CLG ]HFQG ][LD\H �HFLQO] OC CHG MOHG\ MND��E�O\] KN �P\�

�D�U�
RLNLID ZHOLTD HSLYQ RN\ � UZ[Z LDE OU\ LONQ XQHZ �LO CKL\W �CD[ [QC
HSLC\ �
LSWQ �UZ[Z LDE OU LON OLUHQ RLC\ MNO PUKG GLG HOLC �GSGH �ZHOLTG ]UD RJOH\G GLDEQ
�]SDHQ GSLC RLNLID ZHOLTQ GLC[G RN PC �RGNG FLD LONG\N COC ]H[L\ RLC\ �MND ]H[L\ M[F RLC\
HQN �RJOH\G PU OON ]L\US GFHDUG RLCH �RJO\G OUQ 
ZHOLT
 G\UQ CHG GFHDUG [ZLU P\ L[G\

� �UZ[ZG OU GFLQUD RJOH\ O\ HN[F MN COG �FHUH �LONG RQ GYLQZD
]L\US HD\ LONG DYQ PCG ]LSH[ZU GOC\D HSF COC 
]H[L\ M[F
 PH\Q RCN RHFLSG RLC\ HSJ[N OU
�CO HC �GFHDU G\UQ [C\N RLQLDH RGN HSIJCL\ ML[Y RNOH GFHDUG G\UQ VHEQ ZOJN RHFLS �GFHDUG

GFHDUG G\UQ VHEO RLSU HSLC H]ILJCH LONG DYQ LN �GIN RLF PLLZ RLC\ RJOH\Q JLNHQ\ HGIHL�WU�

��GID FFLY\ G[HC R[Z U�UH �I�L[EG

PLGLDEQ HLG CO\ GS\QG RH\OQ HJLNHG\ HQN �PLSWG PJOD ZOHJ HSLC �LONG GLDEGO ML[Y\ [DHTG LQLDC\ G[HCNO GC[SH

R]LS\ RCNQ JLNHGO D]N\ \�U �[JC RLSUD [\WC LC PLSWG PJOD\ KZS �CN C�J� [DF DL\Q ]�H\D RNH@ �RJO\G ]C

RJO\H 
]H[L\ M[F
 PH\Q H][DT\ [\WCH �PLSHFLSG RLD ZOJO [DHT\ [QHO MJ[N OUH �>E�GND [\WC LC\Q [\WC FHQOO

MN\ PFQ PLFQO\ O�L �PFQ [DFG [HZQ\ OLUO [CD]SG LWO PEH@ �GOLKSD HN[F\ GYLQZO LONN CO\ MND H]H[L\H HN[F

�>UZ[ZG OU [\N\ PLSWG PJOQ FHQOO RLC MNOH �]H[L\ M[F

�
RLNLID [HFLTD HSLYQ RN\ �UZ[Z LDE OU\ LOND GJSQ RL\FZQ
\HFLZ\ \L G[DT HILC RLDGO \L

GSHGN
 RHUK HSLCH ]HFHDUG OONQ HSLC GJSQG \HFLZ COGH �UZ[Z LDE OU\ LOND OLUHL CO GJSQG

��DL�EL Z�GUQ P�DQ[H FL GKHT 
U�MN �HLOU RLOHUG ]C \FZQ JDIQG\ P\N COGH �GILJC ML[YGO RLSQH
"UZ[Z E�U \FZL CO UHFQH �PNH]D\ ]C PL\FZQ ][\ LON

GJSQG\N HSLLG �H\LQ\] M[F COC \FZQ HSLC\ [QHO PHZQ \L �OHKOKO LH\U LON\ RHLN [QHO ML[YH
IJHCG PFCG FLD\ LOND GSH]S��G[HC R[Z�

RHFLSG\ O�Y GC[SNH ��
RHUQ\ LQO\
D [LUG RNH� O�SNH MND HN[F P\ COGH �RLNLID [HFLTQ GJNHGG LGQ GI [DTGO [HCD ML[Y

SGG PC CHGRJO\D HSLYQ\ RHLNH �][\ LOND [DFG TWH]\ MND �]\FZQG CLG LON ]TLW] HC �JDIQN ]\FZQ LOND GJ

�MNO [HZQ RLC\ �GILJCG COC ]\FZQ GJSGG RLC [JC LOND\ \FJO C[DT RLC �>H\HQL\ M[F MN\ PEG@ ]\FZQ GJSGG\

�LOHCH G�F IK D�J F�HL G\Q ]H[EC U�UH
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�
GO RSLWOL PFQ HC GO RSLWOL GJSQQ �LCQ XQHZ \HFLZ
ML[Y RGNG\ CHG KH\W PFD\ [CHDQ
G\UQ RN PCH HLOCQ MW\S PFG COG LN �[DFG J[NHQH �UZ[Z LDE OU HJLSGO [\WC LCH LONG IHJCO

G[H] G[QC\H �PFG ODZO LONG ]ZIJG COC HSLC GODZG ]FHDUR[GC LSD HDL[ZGH��PFG ]ODZ HI ��
RGN L�U ]HLGO GNL[Y LONG ]ZIJG\ \[HWQ L[GPUKQ F[WS GI PUK\ HL[DFQ GC[SH �RHUQ\ LQO\ L�WU�

��[DTHQN �PLQLO\Q PLQUKG LS\\ GC[S MC �Z�QK\G

HOLWC HGLDEQ PC\ GC[S MC �GQHCQ G\HU H]ILJC RLC\ �UZ[ZG OU JSHQ CHG\N LONG ZLIJL RGNG\ GQ OLUHQ RLC\ KH\WH

�[\N �UZ[ZO FHDO CHG\ PEG �KUQ

]D\JS MNO\ �
G\UQ
 ]D\JS �GQHFNH FL ]K\HG LFL OU [DF ]ODZ\ RCNQ JLNHG\ �JU�IU�KLZ U�GC� [IS LSDCD 
U

G[H]D ]C[ZS PFG ]ODZ COG �FHUH �
GFHDU
 ]D\JS G]LG CO\ [D]TQ �G\UQ [FED GI GLG CO HOLCH �
GFHDU
 PFG ]ODZ


G\UQ
 P\ ]S]HSG CLG �G[\N GODZ HI G]LG CO LOND H]ILJC COHO\ RHLN �D]N �[DFG PUKH ��GZ PLJDI 
U� 
���JZOH


�D�FUZ J�HC ZOJDH \�U �ODZO LOND H]ILJCO

N�\HQNH �CQ[EN COH PLFLD CQKQN 
QED RHFLS MW\Q O\ RLL ODZO CQK LON ]K\HG\ HK PLJTWD 
QEG L[DFQ JLNHGO \L RNH

�P\ \�DHZD

�
\HFZ HSLC ���PLON LS\D HZOJ\ XQHZ
P�DQ[G�DL�EL ]HSD[ZG G\UQ�LFL OU H\FZQH [IHJ\ D]N
HSH\O ]HK\WQ UQ\Q PFG ]ODZD HOLCH �FJC LONO HOHN ]TSNG�F Z[WD�HO RLCH PFG \FZ]S CO\

�PFQ FQOS XQHZD RLFG [HZQ COGH �XQHZO PF RLD ZHOLJG RLDGO ML[YH �PLCYJG VH[LYD GSZ]
HGHFQO �OHTW � GWY[G OU GQGDG [CHYQ MW\S\ PF\ RLFG FHTL LN �ZOJO \L PSQC�GN PLJDID�

Q[WG PFQ�PFQ XQHZ HFQO\ L�WUC\ GC[SH �[WG RQ ODLZ CO MW\S\ RHLNH �HSODZL [WGQ PF �
[JC PHZQD RH]S CGL COH LOND GYLQZO VNL] R]SLL\ HSLF [ZLU COC HSODZL RLCQ RLF HD [QCS CO
HGI � RGNG O\ HFLD CHG\ RQI ON XQHZG COG �MN\ RHLNH �OTWS � [IW]S\N RN OUH H]ODZ PFHZ
][\ LOND CYQS\ ON\ �RGN O\ HFLN HSLF RN PE ][\ LON\ [QHO \L RN PCH �]HLGO H[\NG PHZQ
�RGNG O\ HFLD CHG HOLCN �
MW\S
N RHFLS HSLC � ][\ LOND XQHZG RQ LYJ R]S PC MNOG �HFLDN HGL[G
\FZ]S CO LN VC �GODZG [HUL\D Z[ [TJ\ COC XQHZG ]ODZO LHC[G PHZQ CHG LON\ RHLN �FHUH

�GODZO LHC[G PHZQD CHG L[G\ �HSLC 
MW\S
 OOND MC �XQHZG
JSHQ GLG\ GQ OLUHQ RLC GI RLSUOH �[WGQ PF � HODZO RLCQ RLF \L COG PFD ODC �XQHZD CZHFH

[WG RQ [\LG ODZ]S CO �LS\G LOND ODZ]S\N VHT VHT LN �][\ LOND PL]SLDLHOG J�[EG L\HFJ L�WU�

��F DZUL ]HOGZDH JN CQZ C�HIJD GID CYHLN U�UH �DL�EL ]HSD[ZG G\UQ

�CL[G\ OTWS CO RLCYJO ODZ]S\ XQHZ �RLECE PLLJ PG[DC LD[O 
G[HGK GJSQ
 [WTD D]N �GSH\ J[HCD PL[DFG FHTLN

LON LS\Q V[YO CO ODC@ \FJQ XHQZOH LONO H[LIJGO [\WC RNOH �ODZ]S CO HOLCN [HUL\D [TJ\ RHLN COC LOND ODZ]S

�
[WGQ PF
 RCN RLCH [WG RQ CYL [DN\ �[DFG MLL\ RLC PFD N�C\Q �>GODZG

�DPFN RGNG RQ ]H[L\L ODZ]GO XQHZG ML[Y CGLH 
[WGQ PF
 RLF PE FHQOO RLC UHFQ PFQ XQHZ PLFQO\ RHLN �[HCD ML[Y

�>GYLQZG ]U\D RQHIQ LONG CGL\ ML[Y\ �XQHZ LDEO PE �LONO RLFL[H ]TSNG RLF FHQOO D]N 
\FZG ][GK
D RNCH@ �[WGQ

PFH ]LYQ]G PF HKULQ\ RLUNH �G[H] G[QC\ 
[WG PF
 ][FEGD [QCS\ RLF COC �GFHDUG G\UQD RLF GI RLC\ [QHO \LH

�XQHZO GI RLF \LZGO MLL\ RLCH �[WG RQ [\L CD HSLC\ PF HKULQ RN HQN �[HUG

�[WGQ PF RLUN GI RLF PLLZ RLC GJSQD\ ZQLSH JLNHG\ �H ]HJSQ� DZUL ]HOGZD U�UH

�ED]N\ PLQUKG LS\D LHO]H �G]U H\FZO OLUHQ RLC\ [\WC �UZ[Z LDE OU JSHQG LONO XQHZG ZOLJ PC\ G[HCNO GC[S

HSLC LONG\N RN [QHO RLC\ [\WC �RGN FLD CHG HOLCN LOND CHG\N\ RH\C[G PUKG LWO �J�[EGPUKG LWO HOLCH �HFLD

�
MW\S
N HSLC POHUO �][\ LOND CYQS\ RHLN\ GC[S LS\G
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�FZOLJ\ FLQUGO OON HSF COH 
UZ[Z E�U JSHQG LONO H[LIJG\ RHEN GQZHOH
 H\ZG\ GQQ �P�DQ[G ]KL\O MQT CHYQO \L

�VH[LY OLUHQ\ KHZSS PC MC � >\�U �XQHZO PF ]HKL\WD P\ GH\GH �RN [QHO OHNL GLG RNC\ D]N \FZG ][GKDH@ RLCYJO

�XQZ\ LON H]HCO ONG [LIJQ VHTDO L[G\ �HZOLJ\ GQ OLUHL CO


CD[ GLD [FG
�FY PLJDID CDHQD 
U �CD[ O\ HL]H[IJ OU �

ODKH
�ELWTQ COH �PFDD]NQO ML[KYLCH ���H[ZLUQ GOLDK [HUL\ PFD CGL\ �ODKH
D]NQO ML[KYLCH
���PFDL�\[WO ��[HCD []LD PLSGN ][H]D F�DC[G W�NH��PLF[WS PLSLF LS\ RCN \L

RCNQ ]HJWD ODC �GOLDK [HUL\ LFN PFD CGL\ GI OONDH �LONG ]HSWFD HEWHTO COH PFD OHDKO
�]HN[YSG ]HCIGG ON LFN GODZG ]U\D GOLDK [HUL\ CGL\ � VTHS RLFH �EWTQ HGL[G

[HUL\D LFH �PFD HUDYC EWTL CO\ LFN GOLDK LFN PFD CGL\ �CHG FJC RLF\ \[WQ P�DQ[G POHCH
DH]NO M[YHGH �
EWTQ
 OOND CGL CO\ LFN ]JC GCIG O\PFD]ODZ ]U\D CGL [HUL\ H]HC\ [QHO
�FDOD ]CKJD CO �PLJDIG OND PLLZ GI RLFH@ LOND PFG�Q PLJDI G[HC R[Z 
U �K�G P\ P�DQ[G D]N\ HQNH�>

MOQO GS\Q [WTD \[W RN��J�F Z�GUQ�]HCIGG ON [HUL\N CGL\ ML[Y P�DQ[GO PE\ PL[QHC \LH
[IJH PLON LS\D ODLZ PC MNOG �GCIG ]U\D COC PFG ]ODZ ]U\D ML[Y RLC\ COC �FJC LOND

[\N � GILG\ LSWO PD[UH��K�G Z�GUQ JQ\ [HC �EY PLJDI G[HC R[Z 
U�

CDHQD 
U � POHNO FJC [HUL\ HC �HL]HS]Q LWO RD[Z ONO GS]\Q PCG �M[YSG PFG [HUL\ ]HFHC PLSH\C[G ]ZHOJQD FHU

�EY PLJDID

DL]NFN Z[IQ ]W\D �LLDC [QC ���JSZQ LCQD HUDYC
�
DGI L[HWNCOH CZHF Z[IQD JSZQ\ PUKG
RHUKG PFG L[L\ [C\N HSLF L[G �OHTW ON GI PFD U[C CO\ RHLN [QHO \L �GQHFNH PLFED LCHODD
ML[Y\ RHLN �GQHFC G[WDH �FHTLO Z[IQD\ PFG [C\ PU HNWH\O LFN �Z[IQD HJSZQ MNO �FHTL ]NLW\

GN[UQO PFG ON MWH\H Z[IQG ]W\D HUDYC JSZQ MNO GQF ON VH[\O��C�H PLJDI PL[HCDH PL\HFJ L�WU�

P�DQ[G�D�F G[W��C[QED ][JC GT[E HO G]LG GC[SNH �G[W O\ GWHED HUDYC JSZQ �D]NQ�TND 
UH

�ON\ G�F �D CQHL L�H] U�UH �RCN C�W\DH I�G G[W C�HIJDH J�G ]HSD[ZG G\UQ Q�JODH P\

J VF

�
RLNLID ZHOLTD HSLYQ RN\ �G[\N ONLGD GYQZ\ GJSQ
]HLQLSW ]HCKJ �]LNWG CQEHF HSLYQ\ PEG
PSLF\ RLNLIDQ \L GLC[ GQ RN PCH �GOHTW � GQLSW GQF TLSNG\ GSHYLJ ]CKJ HOLCH �PLSWD RQF R]Q

� "XHJD RSLF\ ]HJSQO PLSWD
P\ GSH\]T L S N\�G]TLSND OTWL] GJSQG\ [QHO FY RLC COG RCN ODC �]OTHW \FHZO ]CKJG PF

DH]N\ RHLN [QHO PHZQ GLG COC �[DFO [HZQ HSLYQ CO\P\Q XQZHPHZQ H]HCD CG] GYLQZG\
[\NH GYLQZN PZHOLT\ RLNLIDQ JLNHG MN OU �>ROGO HOC\\ HQN@ XHJD [QHON �P\ PLFQHU PLOUDG\

PLSWD��\FZG ][GK�

D\LL\ RCN ]QC ]W\D PE 
UH �ET PLJDID 
TH]G HD]N � 
P\Q XQZH
 PH\Q CHG ONLGD G[\N GYLQZ PC RHFLSG\ �HI C[DTN

PH\Q OHTWO HSO GLG PHZQ ONQ LN � [ZLUG RQ [HQJ OWK CGL CO\ PH\Q [L\NGO HZQLS CO MNO\ 
TH]G ]L\HZ GID



C�J ]HJSQ � PHNLTO ]HDH\]H ]HOC\

KQZ

I VF

�CL"ROGOF PLSWHCD �LOND R]LS\ XQHZG RLF GQ

�H\FZO ]UF COD HNH]O R]LS �C

�
FNH VHZ LFL OU �COLQQ R]LS �D

�GFHDU LOHTW LFL OU R]LS �E

�XQZS HSQQ\ LON H]HCO [IJHG �F

�VHWK HC \HFE LOND R]LS �G

�OCQ\D RGN HZLIJQ HC [I HZLIJQ\ LOND �UZ[Z LDE OU JSHQG LOND R]LS �H

H\FZO ]UF OU CO\ LOND XQHZG R]LS PC MNOG �]UFQ CO\ PL\FZQ PSLC ][\ LON RSJHL LD[ L[DFO �C

XQHZG HS]SH HYQZ\ PLOHTW RLSUO GSLQ CZWS RNH@ �GSL]SG ]FHDU GQLLZ]S COH XQHZG \FZ CO �

GSZ] HO \L RN OUH �P]FHDU GQO\S COH LOND HGHS]S CO HOLCN �H\FZO Q�U CO\ LOND�F�QO�H[LIJGO

�>DH\ XHQZOH

]UFO CO\ VC PL\FZQ ][\ LON\ ]HUF \LH���Y ROGO� D[ [QC RNH �P[QU D[ [DHT RN\ [\WCH �IW PLJDI 
U�

HSLC U�HNO\ �\FZ]GO LHC[ HSLC\ [DF RLDH \FZ]GO LHC[G [DF RLD ZOJO \L\ �D[O J�HL[ RLD ]ZHOJQ RLC\ [\WCH

�G[HC R[Z �
TH]U �\FZQ�

HS]S PC RNH �HNH]O XQHZG OEOE]SH LONG ILIGH LONG LSWHF OU HS]S\ RHENH �LOND COLQQ R]LS\ XQHZ �D

�LOND GSL]SG ]FHDU MND GQLLZ]S COH \FZQ LONG RLC ONG L[DFO � 
FNH VHZ

�OHTW RLSUO G\HFZD LONG HUDZ\ �OTWLO \FZ � LOND XQHZG ]C HS]S\ GFHDU LOHTW �E

�]HUFG HZOJS �GOU PC HLOUQ H]F[HGH JDIQG OU H]D[ZG RLSUOIW PLJDI 
U�

�[JC ][\�LOND R]LSN HSLF\ CLEHTGQ [CHDQ � XQZS HSQQ\ LON H]HCO XQHZG [IJHG �F

XYHJ HSLC HSLQD RLQ LN �LONO XQHZG RLD GYLYJ PLHGQ PSLC PLL[L\G
JQ LZ PLJDI 
UH �
TH]�

�OCHQ\H D[�

LONG ]C HFLSG N�JCH �\FHEG OU R]LS PC RNOH �\FZ]S CO � LONG O\ H[LHC MH]O XQHZG R]LS CO PC �G

�O�SN �\FLZ COH HLOCQ OWS L[G �HNH]O F[LH

RNH �HSLQLD HGLDEL RGN\ ML[Y COC UZ[Z LDE OU\ LOND XQHZG PL\FZQ RLC\ HKZS RQJS D[H LQLDC �H

�H]SZTQD CD[ KZS

XQHZ PL\FZQ\ PLKZHS\ �GI RWHCD HFLQUG CO\ PLC[HQCG L[DFQ JLNHGO [QC GLQ[L LD[

�UZ[Z E�U\ LOND��]QC ]W\ L�WU �GI RWHCD PE FLQUGO [\WC GLG RNC\ H[DTL PLZOHJGH

�DLPJO [HFLTH ZHOLTO PLN[YS PLSGN GQN "LOND XQHZG ]SL]S PU GYLQZG ]FHDUO PLN[YS PLSGN GQN �C

"PLSWG

"UZ[Z LDE OU\ LONQ XHQZO HGQ �D

"LONG OU\ \FHEGQ XHQZO HGQ �E

"HGQ �PLON LS\D HGHS]SH HGHZOLJ\ XQHZ �F

"UZ[Z LDE OU JSHQG \FHZ LOND GJSQ \FZO R]LS PCG �G



]UF VTHL

SZ

[C\N HSLQLD LONG GLDEL RGN\ ML[Y COC �UZ[Z LDE OU\ LONQ XHQZO RLC\ HKZS RQJS D[H LQLDC �D�C

G\UQO PLSGN G\O\ ML[Y MNOG �]HFHDUVTHS RGNH �PSLQLD PLON LS\ ]GDEGO PLSGN LS\ �XQHZG

�HSLQLD XHQZO

]C GLDEQH [IHJH HJLSQ �GYLQZG ]U\D LONG ]C GLDEQG RGNG\ RWHCD �PLS\D RLFG CHGH

LS\G LONG��J�H]�RQHIQ ]HLGO ML[Y GODZG LON LN �G\O\ CZHF ML[Y\ FFY \FZG ][GKDH

�RGN FLD GYLQZG ]UD FLQ

R]HSH GI LONQ XQHZG FJC RGND LF GI LWOH �UZ[Z LDE OU\ LONQ XHQZO [\WC\ HZLTG CD[H ]\\ D[H

GUD[C FHUH �PLNLIDG LS\OH PJOG L[FT LS\O �PLTSNS PLSGN GUD[CD LF PLSWG PJOD MNOH �[JC LOND

�RJOH\G OU\ PLNLID LS\H PL[FT LS\ OHKLO �PGLSWO PLQLFZQ\ PLSGN

�HNH] COC 
LON
 DH\J RLC LON RHUKG [DF ON\� HNH]Q COC LONG \FHEQ XHQZO RLC\ C[QED [CHDQ �E

�L�\[GWHWK GFQQH ��GCOQ  ��LC\[ � G\HFE GSLC\

�H]KL\D FQUH CD[ [IJ RNH �PFG ]ODZ RLFN �\FZ]S CO\ [QC RQJS D[ � PLON LS\D HGHZOLJ\ XQHZ �F

�H\FZO PLCYJG LS\ V[YO OLUHQ\ D]N P�DQ[G

RJO\G OU P]HC PL[FTQ\ RLNLID [HFLTD HSLYQ RN\ �UZ[Z LDE OU\ LOND GJSQ PL\FZQ �CD[ [QC �G

�UZ[ZG OU JSHQ CHG\N

�EY Q PLJDID 
U � HL]HCIGH PFD UDYCG ]OLDK LSLFD

J VF

�ELGD[Z\ P\N RLCYJO VC G[\N HC �G]HQO\D CLG\N LOND ]\FZ]QH GCD CLG PCG �RL]LDJ ]JSQ �C

"RLCYJO

"LOND \FZ]S PCG � VLTHGO H]UFH �][\ LOND HJLSGH GJSQO RH[\U LYJ \L[WG �D

COC \FZQ LON RLC CQ\ HC �HQYU LSWD FJC ON LOND \FZ]GO PLOHNL �PLSH\G GJSQG LDLN[Q PCG �E

"HNH]D ]CYQS GLDLN[Q ON OU GJSQG\N

�PLQF ]\HFZ G\LFZQ [QHON� H]LDQ RL]LDJG ]JSQ ]C CLDQ RGNG �C�G�CN C�HIJ �S 
TH]UGQO\ CLG\N

RH[\U ]FLQN �����G]LYJQ �FLQ] GJSQ��

[\N � ][\ LOND ONG V[Y MN [JCH RLCYJO GCLDG�GFH] JDI�GI RLF\ C[QED UQ\QH �

PHON CLDQ HSLC �RH[\U HO RLC PC MNOG �
GZHJ
 GD [QCS\ PH\Q �DNUQHOZ MHSLJ ]JSQ�

�
ML]HHYQ M[F
Q�

RLCYJO G\US HSLC LOND G\HFLZ VC ��D[H� RSJHL LD[ L[DFO�[NISG DH]NGQ C[ZQ \[F RN�[IUOC LD[OH �

�RLCYJO G\HFZ �

�CRLCYJO ]\FZ]Q GSLC\ J�HL[N GNOG�D�EL ]HSD[ZG G\UQ P�DQ[��

�D
TH]G HD]N�CSLSJ LD[OH G�FD�L[DF K\WQH �GQO\ CLG\N G\FZO GHYQ [IUOC LD[O VC\

L�\[�CLDGO COC G�FD��ML[Y RLC\ UQ\Q


