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HLG CO PGLSWO PE\ JNHHL P\ GOLUQ ]HWTH]D RLLUQGH �FHQO]D [HZQ HO RLC H\LSUG N�WUCH

GW PL[DFG HLG HOLCH �HS\LSUL CO\ HO [FS\ LQO\H[LQ HCLDG PG �C[QED HOOG PL[DFG

GOC HLG CO POHUQ\ CHWLC [H[D �ZJ[QQ CLDGO PLELOWQ HLG CO RFLF CFHQO]D PQHZQD

FHQO]O HSHHN COH �
LQO\H[L
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�POYC GLG\ 
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OC
 ]OQ OYC \L RNSLQ L�]ND�L[QEO [JC RDHQ L[G HI CJTHS LWO

L[JC ODC �M[FD H\Q\O [LUYG LTHL [�D [IUOC 
[ ]C HQU JZO GOLJ]Q �HI L�D\[ ][LQCO

]HNOG GSH\ PNJ FLQO] CHG\ HD [LNG\RDG [H IJ L COC []H L HD \Q]\GO XWJ CO

�P HO\D H LDC OYC

\LEFGH CKLD\ MLC [QHON �HL]W\ ]QLZUD G]LG PNJ FLQO] [H]D CLGG ]H[NLGG\ RN]L

FLEGO PLLT CO �][]HLQ GOQ ULODGH C]NQTCGCQKG PNO GIHPLOLQ \O\ KKYQ GLG IC\

\O\ DH]NO HC D]ND\ PL[DF GW OU [QHO CO\ [LGI\ J�]N [NHG GIDH �G[H] O\ ZHTWQ

LQO\H[L GC[ �G\Q ZTW CO\ PHZQD ZLTWGO CO\H �KHK[\ LOD PLOLQG�G F�W GOLEQ\�[D

GL]LSQ GLQHLD C[WT GHG HOLC I�[ HLOU [QC �G\Q ZTW CO\ PHZQD ZLTWGO GY[ CO\ C[WT

LODDD H[QCH �PNJC�U H RLKLEP\H �KHK[\ LOD D]N\ [JC CHG CNQT [D []LDC 
[F [QLL RCQ

C J�SOG\ GLSSJ RD U\HGL 
[D G\UQ]LDD \L FJC ZHSL] HO H[QC �LQH[D\ OHFE M[NO M

GC[HG G[HL\ HD LSJKDHQ [QC 
HE HO HSCKJ HI 
G COG [QCH ZHSL] H]HC FQU 
HN PL[HTCG

ZHTW ZTWHL LODO H]H[LGI H]HC[D GC[HG G[HQ GLGL\ ZHSL] H]HCD J�DL[ [LNG �OC[\LD

LQO\H[LD GC[H �PLLTH GSU RNO\ �UYQCDD�G F�W ]LSU]�PNJ M]LLSQG GLO [QC RQ] ]HJL] FN

FHQLOG \LEFG 
PNO GIH
 MC [QCH HLW L�[D [IUOC 
[ PZU\ H]HC[D RCNH �P\ L]HGEGD N�\QH

RNO PNJ H]HSQO LHC[ GI [LUY\ H]UFD L�D\[ KLOJG C[ZF CWLT GW OU VLTHGO LODO [GISH

[]HL HD \Q]\GO XWJ CO�P HO\D H LDC OYC RDG [H IJ L COC
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IH GOUQO FJC ]HCIG 
I PL\FZG \FHZD PL[HWN PHLD GIQ GLG OHFE�RGNG LN �LUDK [DF GLG

PFGH �HUES PLQUW GQN PLS\G M\QGD\ USQL COH �HUES ]N[WGD PLQFG HUES PC RS]H �GKQO

]N[WG ]\HFZ OOHJ\N G]UH �RQHZQD PLUODS HLG\ \FZQD PLSLLSU GQNN ]N[WGD UODS

LSLUO P\G OHOLJ GLG PHZQ ONQ �UDKD PLQFG HOC HCYL IC HSQQ G\HFZ VZH] ZO]TSH


���PLCH[G��GGEGD C [HC G[H] Z[W ]LSU] Z�GO\ MH]Q�

JL VF


GI PU GI RLW[KYQ P[NG LCONH GO[UG
�OLUOFN �GOLNC DHLJ RLSUO PLW[KYQ\ []HSH OHELW HQN �
DH]NG LNCHG \FZ LN[QHO FJC HCOD POLONQH �PL[TCSH PL\FZ]Q\ P[NG LCONH GO[U PE OOHN

GI PU GI PLW[KYQ\�L�\[ L�WU ]HNOG LKHZO��
PH\Q ]LIND PGLOU ]HZOO PLW[KYQ PL[HTLCG ON\ [LCQ LD[ ]KL\D ]NOHG HS]S\Q\ PL\[WQ \LH


GDUH] ON HONC] CO
��PL[HCDH PL\HFJ �G[HC R[Z [WTD ]HNL[CD GC[H �RCN DHK PHL 
TH] �GO[UF D�W LQO\H[L 
U�

L\LQJ Z[W

�
OUQ GSGS\ RHLN ���GFLD ]UDK �G[CHYD COKZ GS]S
�\FZGG LYWJ GO PL[HTQ\ ]L[DIED [DHFQ
�GSGS CO\ L�WUC H]OLKS ]U\Q OUQ [DN PFC ON [C\ ODC �]LSGS\N COC ]DLLJ]Q GSLC MNOG

\FZG ]H\[Q HCLYHG\ PH\Q��P\ C[QEG L�WU DL ]HC N ROGO ]YDHZQ GKL\�

RNOH \FZGQ GCYHG ]SHHN RCN RLC\ �GO\ CLG\ G[HDT\ RHEN �]L[DIED CZHF HCOH []HL KH\W RWHCD \[WO [\WC G[HCNO

��RLC G�F �GS� RL\HFZD 
TH]D UQ\Q\ LWN � GCSGD COC GOLUQ RLC

ODC �\FZG FLN HFLH []GD H]H\[D CHG L[G\ GCYHG RLC [DIED CZHFH �GCYHG ]OLUQ \L GI RWHCD VC\ Z�QK\GQ UQ\QH

�KL ROGO 
TH]G ]UF PE LGHI\ GC[SH �OUQH \FZG ]H\[Q CLYHG PHZQ ONQ � HO\ ]C OKHS\ [DTH OKS\ PFC ON [C\D

�U�YH �RLC G�F

OUQ OUQ] LN
GI RLW[KYQ ���H[DJ ]LLSGH H]LLSG H[DJ ]OLNCH H]OLNC ���LHS\ COC OUQ RLC
�
���GDH[Q RQIO HOLWCH GI PULN
 J�L VF GOLUQD RSL\[F GOLUQF C[HTLC MGF PH\Q CHGF GC[S���


�\FZG OIE RLF PH\Q CHG GOLUQ [HTLC FHTL ONF GID [CHDQF �
LHSL\ COC OUQ RLC � OUQ OUQ]
H[LDJ ]OLNCH H]OLNCH �GDH[Q RQIO GOLUQG ]C V[LYH �GKH[WD H[HUL\ GOLUQF CGQ JNHQ RNH
RLFN GKH[WD H[HUL\H �LSHHE OND V[KYQF CHG LNGOH �GLD GOIE RLFF PH\Q CHG GI ON [\C �RLW[KYQ


���OIE��C�J GOLUQ 
OG LHOG J�[EG L\HFJ MH]Q�

�CGKH[W�GH\D CHG GSGSG [HUL\ RNO\ �CHG OIE PH\Q HFHTL ��PEW COO� 
GSGS
 O\ GOLUQ EHT PE\ HL[DFD [CHDQ

RL[FGST �CQZ� L[IU LDC [WTDH@ �I Z[WD P�DQ[G L[DFQ ]CI JLNHGO HL[DF M\QGD P\ \[HWQ [DFGH �GDH[Q RQIO V[KYQH

�J�[EG P\D T�\G OU PL\HFLJD CDHQ RNH �>P\Q GJNHGG ]LJFS HL[DF LWOH �[JC RWHCD HOOG P�DQ[G L[DF \[W �F�KL

]W[KYQ MNOG �GCYHGH OIE PH\Q CHG HDHLJ �H]LLSGD HC H]OLNCD PE\ LWO � ]HW[KYQ H[DJ ]LLSG � ]OLNCH H]OLNC MNO\

��RG G�F H� ZJYL [NID PE G�NH �H[DJO R]HS\ GCYHG�]OLUQ PU



]UF VTHL

HN[

JL � IL PLWF

�IN"GOLNC [HTLCO HC GCQHKO �ROGOF PL[DFO VH[LY \L PCG

�H[\D PU X[\G PF �C

�PLY[\ LSLQ LS\ �D

�]QH GODS �]Q [\DH X[\ �GODSH X[\ �E

�[]HSGH OHELWG �F

�GCQHKO LS\ PU GCQHKO RH\C[ �G

GLHE OHTW RLSUO � PLSH\ PLZ\Q LSLQ � PLSH\ RHIQ LSLQ �HPHL LHSLU �]D\ ]CYHG �RLONHC ]CQHK �DH[LU �

�PL[HWLNG

�P[NG LCONH GO[UG �I

�XWQGH [HUG �Z\G �FEDG �J

[\DN HSLF PLY[\G PF\ �CQKO GI PU GI PLW[KYQ � H[\DH X[\G PF �C�CQKG PNO GIH�HQU V[KYQH
PSLC\ PLY[\DH �]LIND PGLLJDH �G\FUND G]LQ [JCO � H]OLNC OU DHLJO RG �G\FUND GCQHKO RG

]LIND GOLNC DHLJO V[KYQ � PLCQKQ�G�OH �F ]H]L[N L�WU��
�PLQO\ PLY[\Q H\[W PC COC [JC X[\Q [\D PU V[KYQ HSLC FJC X[\ O\ PF �L�\[WO

�PLW[KYQ PSLC � [TJ PLY[\Q H\[W\ [\DH PF ODC
V[KYQ HSLC X[\G H]HC O\ PF HOLWC �P�DQ[G ]UF CLG MNH �
TH]D CDHQG FJCG \H[LWO
RN� �F[WS HOLWC HLOC V[KYQ �PO\ X[\G PCH �PLF[WS PG\N COH HD HFHUD COC [\DG PU

�]CI KLQ\G P�DQ[G POHCH �
TH]G \H[LWH HS]T[LE LWO CHGG�O 
U �HO G]LG ][JC GT[E CQ\H

��C�W\H

PLW[KYQ PSLC [JC X[\H PF HLWOH �PLTS HSD[ \H[LWN HZLTGH GI \H[LW OU H\ZG 
TH]G
�FJC VHEN PSLC\ LSWQ PGQ FJCD UEHSO CO ODC PGLS\D UEHSO COC CQKOG[HC R[ZD U�U�

�K�CN ]HOGC �EUZ VF PL\FZ \LC RHIJ �PLSH\C[G ]HKL\D GD[ ]HNL[C�

H[HUL\\ ON\ �GCQHK [HUL\O GI PU GI PLW[KYQ � G[H]D PL\[HWQG PLY[\ GSHQ\Q PLY[\ LS\ �D
�PLW[KYQ � GH\ H]CQHKH

�PO\ X[\Q H\[W PC COC PLW[KYQ PSLC �L�\[WO�PGLS\D UEHS PC CZHF ��PLTS HSD[N� 
TH]GWOH

��G[HCNO S�N

�P]OLNC OU ]HZOQO GQG PLW[KYQ RNH

PLCQKQ PSLC MNOG �]HQ\ LS\ PG\ LSWQ �GI PU GI PLW[KYQ PSLC � ]QH GODS �]QH X[\ �GODSH X[\ �E
PLQNJ HOLCH �U\HGL LD[ ]UF CLG RN �PGLS\D\ OZN CO VC�CW CQHLD�PE\ PL[DHTH MN OU PLZOHJ

�CHG FJC GCQHK P\\ �PLW[KYQ GH\ P[HUL\ RLC\ PL[DF
�CRCN ]HLS\QG LQ]T PL[HQ RN\ �U\HGL LD[N GNOG��]HNOG LKHZO L�WU�

�DHK RLC\ HOC ON\ P�DQ[G L[DFQ JNHQRLSUO CO PE PLW[KYQ PSLC �GH\ P[HUL\ HC P]CQ
GOLNC�G�O L�WU��



GOLUQ ]NTQ PHNLTO ]HDH\]H ]HOC\

IN[

COC HS\ CO �OCHQ\ [QC GFHGL D[ [QC �]HQ\ LS\ PG\ LSWQ PLW[KYQ RLC []HSGH OHELWG �HSLS\ �F
�G[IEO G[IE PL[IHE RLC\ � VH[LY RLSUO HOZG MNOH� PLQNJ PGD H[IE\ PLFL ]CQHK RLSUOL�\[ODC ��

�PLOHOD PSLCH HQYUO FJC ON PL[NLS PC CZHF [\WC@ PLW[KYQ � GOLNC RLSUO
TH]DH JU PLJDI 
U� >
�PW[YQ FJC P\\CHG \FZ LN ONCL COH]OLNC OU G\U] CO R]LO DH]NG CD OHTW \FHZD\ ON �

�[IULOC LD[��
�C�]JC GZHO�]QC ]W\H K�LH] �L�\[U � GC[]GG RLSUOH�

[]HSH OHELW VH[LY OLUHQ RLC � HLOU PLZHO RLC ]HOOND\ HCO [QHCG ]UFO\ PL[QHC \LH
HLOU ]HZOO�OHEWG G�FT �JU PLJDI 
TH] L�WU��

�DP�DQ[G L[DFQ�CL�L�JL Q�GHTW�OU RD[Z DHLJ RLSUO PE PLW[KYQ []HSGH OHELWG\ GC[S
GEE\D P]OLNC�CL�L�JL Q�GHTW 
OGD P�DQ[G L[DF ]QL]TQ Q�N�PLZOHJ \LH ��CL ]H]L[N 
TH]U�

��CU ]D\ R�DQ[�
�EPLW[KYQ PSLC \FHZG LOHTW [C\\ UQ\Q P�DQ[D�C�W\ 
U�PC PLSH\C[G HZOJS [DNH �

HI G[GIC PH\Q Q�GHTW [C\ ]OLNC OU PLZHO�L[LCQH �JL �FL ]HNQ C�DKL[U�RLSUO\ �HCO PC

]HOOND\ HCO
 HGL[G PLOHTWG [C\��JL ]HNQ R�DQ[H 
TH]U��

RH\C[ ONC �G�L\LO\ ]H\UO [QHON �PGLS\D\ OZN CQKO GI PU GI PLW[KYQ GCQHKO LS\ PU GCQHKO
�RH\C[ L�U CD LS\G L[G\ �FJC P\N PG\

PEH �CHG [JC [DF DCG\ �OZO HOLWC PLW[KYQ PSLC � GCQHKO RH\C[ PU GCQHKG DC
PLONH PFC RLSUO � P]CQHKD GD[G PLZHOJ PEH P[HUL\D PLH\ PSLC�L�C ]H[GK C�HIJ L�WU��

CQKO GYLDNH �DH[LUO ]HFHUT L]\ RHIQNH �T[W LYJND GLHEG OHTWO GI PU GI PLW[KYQ PLONCG ON �H
�[HDLJ � PFC L[HDLJ GI RLSUOH@ RLONC ]CQHK\�] G�FT �S [LIS 
TH]U�]D\ ]CYHG OU DLLJO ][EH[ENH �>

CQEHO COQNH �]LULD[D GLHEG ]C OHTWO GI PU GI PLW[KYQ PLZ\QG ON �PL[HWNG PHLD DLLJO ]D]HNNH
�W�NGHLD

]HZOQ DLLJQG RHUQ\ LD[OH �[HUL\N P]OLNC OU ]HZOO� GI PU GI PLW[KYQ P[NG LCONH GO[UG �I
�VH[LY ML[Y RLC � HG\OND

�C]HZOO GI PU GI PLW[KYQ G[H] L[HTLC ON [DHTG [LCQ 
[ ]UFO Z[ HGI\ PL[QHC \L
�P]DH[U] [HTLC RLSUO COC ]HZOQ RLSUO GI RLF CLDG CO P�DQ[G RNH �PGLOU

�DPLW[KYQ GOLNC L[HTLC RLC \�[O\ [\WC � RD[Z DHLJ RLSUO�CW CQHL F�L[H] 
U��

[HUL\N CQKO [QHON �PGLS\D\ OZN GI PU GI PLW[KYQ POHN � XWQGH [HUG �[HUGH Z\G �Z\GH FEDG �J
�G\QJD � [HUH Z\ �PLJWK GUD[C OU GUD[CD �Z\N CQKO PLW[KYQ � Z\GH FEDG �PGLSLD\ OHFEG

�G\\D � XWQH [HU
G\O\D CQKQ � DN\QO FED PGQ G\UH �HOC ONQ ]JCQ UYLZ RLFG CHG �P�DQ[G ]UFOH� POHNQ UYLZ
LHC[ RN\ �HG\ ON � GILJCO �JWK � D\HQO �GU[ZS\ ]TNO LCOK H]H\UO CHG D\JS\ �G\O\ OU

�UDYCG OU REGO �PLSC] LYYHZO HC E[HCO CHG
G\UQ ]LL\U VC HC �PL[DF P]HCO FHJL ML[YH�O PLON C�HIJ �OLCHG G�F �HU ]D\ 
TH] 
U��


