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UH
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TH]GQ POHCH
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]LIND HSH[E GSGS L[G �DLLJ [QC RSJHL LD[ � PLSWDQ
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PLSH[JC HJLNHG RCNQ �F�HL �CQZ GFHGLD UFHS �L�E MHSLJ ]JSQ 
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�JW E�J PL[\LQ DDHF �GO][H]D D]N\ LWN� 
M[FN CO\
 ]D\JS GSLCH �GLOU PLDLLJ GTLUO COO GULOD\
��EU ]D\D� F�L[H]D \[HWQ RNH �GTLUO COO PYUG ]ULOD OU DLLJ]Q\ [CHDQ RCN L[G\ � �PLLJ

�EN�Q F�J J�HC G\Q ]H[EC ]�H\D U�UH �DLLJ DOJ UOHDG\s
�C�OLUO CDHQN �CLG PLSH[JC ]ZHOJQH �C�ZU[EG D]N\ LWN � M[FN CO\ PE HLOU PLDLLJ\ �GSH\ LJG RQ [DC\ [\WC

�\�U �DZ

GSL\ L[G � GTLUO COO HUOD PC\ �HTUOO [\WC\ [DF RLDH �GULODD HN[F\ �GTLUO�[D HSLC\ [DF RLD ZOJO [\WC FHU

�H]OLNC M[FQ

�DGTLUO COO GULOD\ KH\W �HLUQ ]CSG OU CHG DHLJG\ \LZO \L[ LWO\ [QHO \L\ �GLC[G ]HJFO D]N 
RHUQ\ LQO\
D

�M[FN CGL\ ML[Y CHGH �
GOLNC G\UQ
 PE ML[Y ODC �HLUQ ]CSG OU HDHLJ LN VC\ �HI C[DT OU ZWZWO \LH �M[FN ]D\JS

�OLNCH RLJE RLSUD U ]HJSQD CDHQD HI G[DTD 
U

GOH]\ \LZO \L[O VC\ �FY\] �FW\] E�J G�LC[G ]H[EC �CT E�J [IULJC ]�H\ �EL\ J�SQ 
U� PLSH[JC HD]N [DNH

�HSH[E ]CSG RN PE ML[Y �HLUQ ]CSGD DHLJG

H� �HLUQ ]CSGD LHO] PL[HWLNG PHLD\ H\FLJ\ PLSH[JCG ]UF LWO VC\ �[IULJCD \�UHLCFH ��HI GUFO PLNTQ HSLC\ \�U

��EL ]HUHD\D CDHQD U�UH� 
GOLNC
 ]D\JS GSLC LCFH �RH[EG M[F CO\ VHEO RLONHC ]TSNG RNOH �
RH[E ]OLNC
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GTLUOD ODC �H[LIJGO C�C\ PHZQD GULODG ]LD OC \QQ ULEG\ FU COC RH[E ]CSG C[ZS RLC � RSJHL 
[N HSH[E ]CSGD LF

H[C\S\ ]HL[C\G\ H[QC PSQCH �]HSGO OLJ]G MLJG\ L�WUCH �
HSH[E ]CSG
 RCN RLC � KOHW N�JCH PLZ\Q [HE[E HC FDOD

HTUO PEH PLLNLSJG RLD OC HLW MH]O [HTLC TLSNG PC ODC �RLONHCG M[FN ONC\ LSWQ HGI �[HUL\O PLW[KYQ PLLNLSJG RLD

D]N\ HQN COF GIH� �DLLJ\ CLEHTD [CHDQ � HCLZG N�JCH UOD PC Z[H �RSJHL 
[O HOLWC [HKW\ GC[S � KOWH �GD[G
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HC �TLSNGH [IJH CLYHGH TUO PC ZHOLJ RLC COGH �PLL]SLD HD H[]G PC �GTLUOH GTLUO ON OU DLLJ HSLC\ GQQ ]CI JLNHGH

�HLWD RQIG ON HTUHOH UYQCD OON CLYHG CO\

�F�D�O] MHSLJ ]JSQ �HK�CS MH[U RJO\ [HYLZ 
U � PGLS\D HC HSH[E HC HLUQ ]CSGD LHO] PC � GSH[JC GN[D DHLJ RLSUO

��F�CN H�J �J[ 
LTO G[UG �G[ C�J LHOG KD\ �JQ C�J PL[\LQ DDHF �D�J PL LZLWC �HK GSLD L[QC
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[HKW � XHJDQ HZOJ RSJHL 
[��L�\[WN COFH �C�\[GQ �R�DQ[�


OHNLU LHG COF GSLQ UQ\ ���HONCH [IJH HCLZGH ]LI LYJ ONC
ONCGO [DFG LHC[\ RWHCD [DHFQH �
ONHUQN D\JS HSLC RNOH �RLLFUPLZOJQ \LH �C�H GJSQG XQHZ J�SQ �KT ]HJSQ 
TH] U�UH �W CQHL PLS\L 
TH] L�WU�

��CQHLDH RCN ]HLJ X�[GQ 
U �[JC PFC LWON CO MC �ONCQO CHG LHC[ �PFC H]HC LWON\
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PLKZHOQ PLSLSUH PLIQ[ PLQUK � G\SG FLE

R]SHGL OU PYH 
LDC
 HC[Z LN �OHC\ OU GSU]G FHF L[G\ � RGLDC ]Q\ PHLD RLSU]Q\ GQ


�DH\J PFC ]]LQ OU PHYO \L LN �[SDC OUH

DL]NH� G\SG FLE ]C OC[\L LSD HONCL CO RN OURZIG GOLOG HSJSG\ HSU\WH OLCHG H[QC LN

RDGH DCG\ LWO �CHG RLF C�F �G\SG FLE OHNCO CO\ H[FS MNO �HSOLD\D HO U[LC MNO HFDO


PLSDG H[UKYL\ RLFH FJC VHE��CO[ PLFLTJ [WT�

�POUSG \[FQ P\D ZJYL ]FZU [WTD DH]N]C]HDL] L]\D LN �HSLSUH �DCD GU\] ]HD[O �

�G\SG FLE�GODZG LWQ\ ]HQHYG GUD[C ON PLIQH[QE�GLOFE PHY �L[\]D 
E �L�]DKD 
L �

FLE�IHQ]D I�L HSLLG �[\U GUD\ H[WTQ]CG\SG FLE� �DCD GU\] ]HD[O �CD]OUH ��GU\

[QCS HOC ON�OC[\L LSD HONCL CO
GQHL FESN GHYQ ON �G\U] CO ]HHYQ G�T\ FESN GS\D GQJG ]HQL G�T\ �O�IL[CG P\DH

DCD GU\] FESN CLG �G\SG FLE ]C OC[\L LSD HONCL CO ]HYQH �GS\D��]HL\[WG [WT MH]Q�


G\SG FLE ]C OC[\L LSD HONCL CO RN OUHO\QS G\Z P]E\G\ PLZHQU PL[DF\ O�I[O HSLYQ �

L�\[W\ HQN� �RLFLEO�H[]L ]\[W��GOLNC RH\OD ]C[ZS GE\GGH ��OC[\L LSDO FLE]H ZHTW OU

OHNC
 ZHTW CLDQ LJ ON RLUQ ][]TSG G[LZJG OU\ TF[WO HTSNS\ GUD[CD HSLYQ\ HQN�

ZTU MO RLC
 [QCS\ HQN �]H[]TSD G[LZJG OC[\LQ UHSQO ]H[HFO HI GHYQD IQ[H ��
MLLF \DF

ON RLDGO HQNJL PLD[ CO LN �]HT[HZLWC LFLO HCHDLH PON\ HT[GL RW \HJO \L LN �
]H[]TSD

HL]HFQJH GIG POHUG LODG LN �[HNU ZQUD [DHU PON\ ]HLG FYQ P]SHN]Q OU ]HFHTG


G USQ LN PGLSLU RLD RH[NIO ]HLGO ]H[HFO FLEG ]OLNC ]ULSQD IQ[H �PFCG ON\ RLODODQ

�RLFLEN PL\Z PL[DF PON\ ]C HOLNCL CO\ �]UFG XU L[W PGQ�DZUL M[L VND UES LNPCH

DH[ [\C [LZ LDHIC H\UL GQ �LHH\G M[FQ ]YZ GKS\N GU\ LWO GI OH\NQ G[Z PO\G DZULO

LOHET LFLJL PC LN ]H[]TSD ZTU PGO GLGL CO RN OU �HL]HFHQJH GIG POHUG LODGD PGLZTU

GI \H[LWH ���DZULN GIG POHUG LODGD HTCQH HYZ [\C �H]QEHFH LCJHL RD RHUQ\ LD[N �[HFG

�
JZO VLTHLH UQ\L OLN\QGH �M[UG [ZL [DF�JO\LH [ZL LON�

H]HLJH H\WS JN ]HK\W]GQ CHG �PFCG O\ PLONCQG [QHO ML[Y RLCH �PLYWJG ON RNH ���


RNH �JN H]HCQ PLK\W]QG HLON ON MN �DHK CHG\ PHZQQH �UHFLN P]HLJ CHG GIQH �PGD

�GOHFE G\HFZ PGD \L �JN H]HCQ\ PLONCQG

[QCS\ G\SG FLE PUK GIHG\SG FLE ]C OC[\L LSD HONCL CO RN OUOHNL MCOQG\ [JCQ\ �

OU [JC PHZQD L]D]N\ HQN �P\F GHC]D HSLLGH@ �\[\D RH[TJ P\ \LF GSLQ UQ\ �P\ HO

HQYU ]CSGO RHN]Q PLFLTJD\ FLTJ HOLWC O�I[ [QCQ�UL[I] W�[ GD[ \[FQ�OHNCO RLC MNOH �>

]HN[DD H[QC\ M[F OU �PFCF G\SG FLEQ H]HLJ PHZQF �G\SG FLE��FQ��\WSG ]C DL\Q \WS

�[DC H]HCQ ]HLJ P\ \L LN

DH]N\ HQN �\WSD CKJ [ZLU\ � 
HEH \WSG CHG PFG LN �PF PUKH@CKJ] LN \WS�F C[ZLH�

RLSUN CKJG [ZLU RNH �[JC PHZQD \�QN]L\N ]LDU ]SQ\�DO PL[DF�DH]N\ HQNHDOJQ CYL
HQSLU�EU PLOG]��>HQHZQ RCN RLCH �DOJ [HTC RNOH �]HQHZQ GQNDH�TZ ZLFYG ]ZFY MH]Q�
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FU PLODOHDQ PL[DFGH �]OW[HUQ PFCG ][NG FHU ON �X[CG OU \H[W GOLOG FHU ON ���


ZDCQO LHWY GLGL CHG RQI HHC ON �P]H[LGDH P]]QC OU FHQUO ]OHNL L]OD FU �[LNG LODO

�DZUL O\ H]ZUIO GDH\] COC GSLC GQYU ON\ �]LOLO GLHHJ G]HC O\ GSN] GI � ]HFES]GOH

O�IJ ]UFN �
H\U O\ H[\
D ZDCLGO HLOU GLGL�D�IU [�D�FJC GI 
\LC
D GC[ DZUL PE RG �

PLSHLOUG PLC[DSG��CL ZHTW����PHZQG P\D HI G[NG JLYSG VCH

�]\\HCQG GNLOGGH GFLQUG GLHO] HDH �ZH\G PYU OU KOH\G �ZIJG [L[\G CHG M[L VN

GC[ CHG � GI [DF �H]QHZ CHOQ H]HC OLWGOH �X[CG OUQ H]HC PL[GO \ZLD DZUL O\ HDL[L

OU CO �OUQ [L[\G Z]LS �FES]G GOG [\CNH �HN[L VND DZUL ]C IJC GU\ G]HCD �HFLD G

�UOHYO MWG DZULH �OE[D KHO\O HSQQ USQS HI M[FD �HLFLE

]J]Q UZ[ZG ]C KLQ\GO DZUL O\ HDL[L OF]\G LOLO ZDCQ H]HC ON M\QD �[QHC GHG

\LOJGO JLOYG CHG MC �HFLD GOU CO GI [DF �X[CD PHLZG ]H[\WC ]C HSQQ OHO\O �HLOE[O

]\\HCQ GNLOGO PLLUDKG HL]HJNH HL]HOHETD \Q]\GO HFUD USQ CHGH �L[QHJG HJN ]C

���X[CD

PLC[S �KOH\ GOLOG FHU ON �RNCH �X[CG OU \H[W GOLO FHUD Z[ PJOLGO OHNL DZUL O\ HDL[L

HNHWLG GOE]Q �[LCQ [J\G\ GU\D MC �GSHLOUG OU HFL �JYSQ HSLC PC PE �CHG\ �PL[DFG

PHLTO [\HZ CHG\ LCS]GH �GQJOQG PHLT ]C UDHZG �
GUFG OUD
 CHG DZULH �[DF O\

�RNCH �GCS\H GDLCO COH �UHLTH GN[DO LHC[ DZUL\ G[NGG �HSG �HOHN ZDCQG ][KQ �ZDCQG

�GJKDGG P\E]]H �PQYUO GN[D PLLHEG PE HCYQL HI G[NGD Z[PFCG ]JW\Q ON MD HN[DSH
MU[IDH��FL�JN ]L\C[D�HZHOLTO\ �OH\NQ LD ]LC[ �L]HC ]WZ]G �DZUL [QHC �GOLO H]HC ON

MC �\CL]Q G]C �[J\G [LCG\Q �G]U �ZTHW L]OD ZDCQD VHC\O \L H]FQ\GHL SCCO

�G[NGH GN[D LO ZLSU] CO\ FU �ZDCQGQ GW[C

PLLHEG ]C CLDGO �MWLGO PC LN �PLLHEG RLD UQKLGO DZUL ]C XOCO GSSLC GL[HKTLGG ][KQ

HWC\L HLOC �]HQJOQG ON MH] HD ZDF DZUL\ �RH[ZU H]HCD [H\Z PG P[\HC\ �G[NGG OONO

���GFLJLG P][KQ ]C HC[L HD Z[ �RNCH �P]H\[D\ PLUYQCG OND HQFZL H]HC �GUSNGD PG PE

ONH]H PL\SC PUH PLGOC PU ]L[\ LN[\CN �G]C� ]LY[\ GQ ON ]C ]E\G G]C �]OHNL

GI [DFH �OHWLO CO\ ]LY[ Z[ G]C �LFLD GOU CO GI [DF �M]HC OLWGO L]LY[ LSC �LSC CO

[QCL ]HLSLFQDH ]FD �FLQ]O [C\S CHG MNH �H\U OHQ DZUL O\ HFQUQ GLG MN �MFLD GOU

H]OHI JN \L FHU ON �DZULO PHLZ \L FHU ON �HQHLZ PYUO GSNT GC[L CHGH �DHK RLC L]OHI �H\U

M[U ON O\ GCOQG H]HNI OU [U[UQ HSLC DZUL �POHU O\ HDHYLUD COQG HZOJ ]C \[HFG

PL\ELH HNH]O KHOZL Z[ PC �[HGK L\HSC M[U ONO GJL[WH GOHFE [\DQ CHG VC �[HGK L\HSC

���H\U PU HZDCQD DZUL O\ GFLJLG G\L[FG HI � G[NGH GN[D �HLFLQ CHD]\ JH[G ]C HLLJD

H]C M[DLHP\][NGO DZUL GNI P\ CZHF �G\H[LW MN\ GC[S �]LQHZQ GODEG RCN L[G �

JH[G ]HJ]W]GO ]LCQYUG HN[FD H]NOD �HFL]U X[CO HDH\ PU �OHDED �P\ � �GN[DG

GULQK ][IUD CO � GN[DOH G[NGO HLSD PE HNIL MN �PG[DC O\ HFHULOH ]LFHGLG

CZHF COC �]HQHCG P[ID ]LKLOHWHQTHZP\�P]HFFHD]GH P]FHU]O COQG PDH\ PU �

�OC[\L ]QFC OU FUO P\E]]\

G\SG FLE[JC O\ H]H\[D ]HLGO �FHTLG ]C[HG LN GC[S �
G\HS
H 
PL\S
 O\ P\[H\ � 
G\S
 �

���[DF HSQQ UDH] MNQ GCYH]NH H\HN[Q ZOJ [JCO [TQ\ 
G\HSG
 RCNQ �\HN[D HC VHED
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�G[IJG ]HZ]Q \HCLL �[H]LH PC LN � GJN\ CO 
G\S
 RLLYQ LSJH[ \HN[ FHDLCO GOC\GD

� 
\LC
 COC 
G\S
 HSSLC 
G\C
 \[H\GJZO \LCQ LNGTJLD GOE]Q FLJL RH\OD G\CG RN\ �

HFYO ]FQHUH H]QLO\Q COC �]HFES]G COO HLFLD G[HTQ CO �\LCG O\ H]\CN �GOUDO

�[DEO GL]HLHNIQ G[TQ\ HI �G\CG O\ L[HDLYG FQUQG GOE]Q PLD[ RH\OD MC �GH\N

� PLSHC ]H[TJNH ]H\OJN PL\SG ]HOE]Q �OONG LLJD �PLD[D Z[ �HLFL OU ]HEYHLQ GL]HLHNIH

�\LCO DHJ ]HOUD �
PL\S
 RG MC

� ]LQHKSCG CO � ]L[HKTLGG H]HUQ\Q RCN L[G �PLSHCG [THJH GULSNG FLE �G\SG FLE CYQS

�HFES]QQ DZUL ODT GI FTWG �PYUD KHO\O [L[\GQ USQS FLEG [H]LS PU �G\SG FLE O\

HSLC PFLZW] MC �PYUG L[G �[L[\G L[G �FLEG L[G �HFESN FHQUO GLG OHNL CO HI GSLJDQ

�
G\HS
 CHG DZUL �KOJHQ FTWG CO �GU\O [H]LH Z[ RLLYQ 
G\S
 �FLQ]O CO POHC �COQ]Q

�H\U O\ H[\O \LEL FHU OHFE RHD\JH

CD CO LCFH [HTLCG �G\SG FLE [HTLC LFL OU OC[\L U[I ONO ]H[HFO UDZS GIG U[HCQO [NI

�]HZDCLGQ GCYH]N UOHY GLG RH\C[G PGLDC LN ]L[HKTLGG GFDHUG ]C DZUL LSDO ULFHGO

PJOG O\ HDLK GLG GQ HSULFHGO RHHN]S Z[ XQJ [HTLC LN ]UFG OU ]HOUGO RLC\ M[FN

G �RQYUO RG\N �]HFDHUG L]\ �PL[YQQ P]CYD HONC HSL]HDC\�]HDL\J ON ]HOHKS RSL

]HUQ\Q ]HOUD ]H]LQC RGD ]H[H\Z\ JLSS PC Z[ [CD]] ]LZOC GHYQ LFL OU R]JYSGH

�GOLNCG [HTLC LFL OU LJYS \HFLJH LHKLD LFLO ]HCD GOC ]H]LQC �HS]FHU] OONO GZHQU

GLU\LO P\[FQD �GIG [HTLCO O�IJ PE HTJLL HIN ]HDL\J�DL�I�KOWSH DZULD 
G JO\ [DF
GSDS ]LIEH HOWS PLSDO �[QCO DDO OFEDH GHCED RH[Q\ D\HLH PL[WC HON PUG HUFLH �OC[\LD

LOJS PLI[CH HUFE PLQZ\�H\[F CO ]HCD�Y 
G ]CH HGNQG FU D\ CO PUGH ���
G DE\LH �VMNH

�RLOHJD O�IJ L[DFDZULD JO\ [DF��DZULD JO\S\ [DF GI GLG RNC� �G\SG FLE GI �OWSH
OC[\LD�OC[\L OND H[HTLC K\W\ �

O\ H[\ OHNL CO �ZDCQ H]HC ON M\QD �ZWTD ]OKHQ GSSLC [HTLCG ]SHHN L[G GI ON L[JC

HL]HJND \Q]\GO HFUD UHSQOH HLFLE ]C Z]SO HFLD GOU MC �DZUL ]C OLWGOH JYSO H\U

COO �HLOE[ L]\ OU FHQUO ]OHNL LOD �UOHYN �GL[HKTLGD HN[FD DZUL FUYL MN �PLL[QHJG

FQU HOLC �H\U O\ HLSLU ]C JHZWO LJ[NG LCS] HSG GI FQUQ [THJH �]\\HCQ GNLOGH GFLQU

PLZOC UDYCO ]HLGO GONL CO ]JYHSQG L]OD H]FLQU L[G �HL\SC ]HCQ UD[C \C[D DZUL PE

�GL[HKTLGD

HONCL CO RN OUGLGL ]L[QHJG H]\OHJ ]HNID CZHF\� DZUL LSDOC[\LOO�CG OU FLULH �

�OHNCO PDLTG LFQ �
]L[QHJG G\OHJGH GULSNG FLE
 ]C HONCL CO ��ONG OU HJND [DHEG

[]HHO PGLLJ ]HUTQ [WT MH]Q G[GICG DYLL]]R HY[Q[TQSG PJHN OU []HHOH GIG FLEG OU

�PL]UG ]HWLOJD RHJKD L[TJ �PL[ZWHQ PQYU ]C HC[L OC �PQHLZ ]C HD HO]L OC �H\U LFLD

O\ HJHN �PL\\HCQ PSLC X[CG OU PGLFUY VCH �H\UN PD[JD PL[HEJ PSLC\ MH]Q

�PGO ONH] CO H\U O\ HD[J\ �[]HL PLOUS PL[JC ]HJHND LHO] OC[\L�DZUL

OLN\G CO\ MH]Q OWHS CHG �L[QHJG HJN KHULQD GSLC H]OLWS ]DLT L[G �OWHS DZUL\ GU\D

FUTD CO � CHG H]FLQU FHT L[G �FQHU OC[\L\ GU\D �HLZOC ][LQ\ ]C HQYUO PLLZO

�PL[\S LWSN OU HC\HSG HLZOC JND COC � R]LCG L[QHJG

[FJ PO\GH COQG HSNH]\ [DFG CHG �OC[\L DO OC FUO [HTQGH DZULO JO\S\ [DFG CHG



]UF VTHL

D[U

�G]SEGO G]HSSHN KHULQD COC � 
G RHY[D CO � GSHTCH G]OLWS ]C GOH]G �GQHCG ][NGO

�CH\ O\ GHCED IL[N] 
GO GDH\] LFL OU GFL]U ]C JLKDGO PHZQDH�GSDS ]LIEH HOWS PLSDO
LOJS PLI[CH HUFE PLQZ\�V

]HSH\C[G L]\ �G\SG�FLEH GOLQ �]\ZH ]D\ �]L\C[D [WTD HSQS ]HLZOC ]HSZ] UD[C

�RSN]H R]HUQ\QD GOCO ]HQHF GOCH �OC[\L OONO � ]HSH[JCG L]\ �]H\HSCG ONO ]HTJL]Q

�OC[\L ]FHU] ]C ]UDHZ GOLQ �]H\HSCG O\ ]LSJH[GH ]L[THQG GFHU]G ]C ]UDHZ ]D\

G\UQG POHCH �OC[\L LQL L[DFO G\SG FLEH �]H\HSCG LQL L[DFO ]WHQH ]HC CLG ]\Z

K[WO PHLZG ]LYQ] PSL GOCG PLFFYG LS\ �PLQ\ LFLD\ L\HSCG O[HEGH �PFC LFLD\ L[THQG

�X[CD OONOH��JO\LH \[LG [�\[ \H[LW MH]Q�

�JO 
G\Q \[F
� O�YI RLK\SLLW Q�[EG ]\[F MH]Q PL[DF GSG

�[DFO PUK R]SH �G\SG FLE [HTLC D]NS UHD\G ]\[WD GSG
�G\SG FLED DZUL M[L VND UES LN
H\U O\ H[\\ PL[QHC \L\ HSLYQ FHU �GOLNCD GI ]QJQ [HTCO CHG PUK GILC RLDGO ML[YH

GLG��D�IU [�D�GLG OCNLQ\ PL[QHC \LH��DOZ JO\LH \�ZOL��OCNLQ HO [QC �P\ KHZOLD C]LCH

PCF �]YZ GHQ]H �H\UQ C[L]Q G]CH LO ]L\U MN PLSH\C[G PL[\G RQ FJC LSC\ LSC GQH

G�DZG HO [QC �P\ C]LC FHU �ZJHFD X[L]\ RSU[ ]LID RLLUH �HN[L VND UELO ML[Y GLG GQO RN

RSU[ ]LID RLLUH �RDHQ HSLC RN PEH �L]L\U MFHDNO �O�C �L[HND LSDO RN ]L\U GQO �OCNLQO

PT[W G�DZG\ HSLYQ GD[FCF �OON RHNS HSLCH �PLSHLOUG ]C PLSH]J] HJYS H[QCL CO\ D]N\

�MCOQG ]C DZUL JYS\ G[H]D GI]L[\ LN�FHUH �GI OLD\D OC[\L P\ RH[NIO HO UDZ PEH �
HEH

]H[HFG ON VHT FU HU[I OUH HLOU GSHQQ CG] HL\NUQ HO [QC �GI OU KHZOLG ZLTQ GQ RN PCF

LG CO G\SG FLED UES\ GQD CGF �]QJQ HGSLQ UHFQ RN PCH �
G FHDNO COC OC[\L ]DHKO G

"OC[\L OU [\O GI

ZWTH ]�L\G OU RHJKDD ZWT OLKGO PFCG ]C ]LTGO U[G [YLO [\NHQ ]U RLC GSGH ���

G[Y \L [DNH HI G[YQ [KWS CO FHU\ �H�J ]H[YG RLD\ ]UN �G�DZGD H�J KHUDOH GSHQCD

[JC\ G�U HSLDC DZUL RNOH �]CIG ]UDN GDHKQ \CLL]GO H�J [\NHQ ]U RLC RN HQNH �][JC

VLOJG\ RCYG [N\D PLS\ \\H G\CD PLS\ F�L FHDUO M[YHG\ RDO ]LDD ODT\ ]H[YG ON

�HJLSG CO LN �RDOQ JH[DO ML[Y GLG GI ON [JCH �GOLODH PHLD V[G LOD GFHDUH PLSHQ ][\U HO

UD[CH H\U H]C[ZO MOHG �RDOQ G�DZG HOLYG\ L[JCH �HO\ ONG\ [QCH �HE[GO HL[JC VF[H

G�DZGD KHUDL\ H]LTGO �U[G [YL CHG\ H\U O\ H[\ OCQT HOYC CD RNOH �\LC ]HCQ

C[HQH FJW MO \L PHZQ ONQH M[Q\L\ MJLKDG L[G\ HO H]HC[GD �G�DZG ]JKDGD [HWNL\H

UFLH �G�DZG [JC PHON [G[GOH DH\JO H]ZFY DH[Q DZUL GY[ CO LN �HO ONL CO Q�QH �OHFE

CHG RQLT PEH �E[GLO H�J CKJG HO PH[EL CO\ LFN �GDH\]D D\H OOW]G RNOH �HO P[E CKJG\

�G[H]G L[QH\H PLZLFY PG OC[\L DH[ Q�Q ]HOED\ ]H[YG ON [JC VC\ �PLSDO

FCQ OHFE PLSW []TG GLGL\N PLQLG VHTD HO IQ[\ � G\SG FLED HN[L VND UES ]CI ON PU MC

PLU\[F �PLJTHWN HD\JLH ]HSHLTSG FYQ G[H]G M[FQ H[HTL\ GD[G HCYQL IC �OHFE RHLTSGH

�G�U HSLDC DZUL O\ RWHCN ]HDH[QG ]H[YG ]UD PLOHFEG ]HSHLTSG FYQ ODC �HLGL CO PYUD

PLU\[ PG Q�Q �PYUD PLU\[ PSLC\ VC\ �PLWLUTG LS\ OU PLJTHWN HHGH G[H]G M[FQ H[HTL

G\SG FLE IQ[ GIO PEH@ �HSSQIDN OHFEG PLSW []TG ]UD PGLOU [DE]Q U[G [YL\ �G\UQD

�GLG OCQT\ [QCF RCQO [HCD HGI �>[]TD CHG\



EZ VF RLOHJ

EU[

P[E CKJG\ [HDTOH \HCL LFLO CDO H�J [\WC\ HIN G[Y ]UD\ � OCNLQ CHG\ PL[QHC \LH

[QC\ HQN �\SHU H�JL]SKZ]H\UO CD\N HSQQ FHU ZIJ CHG\ HO ]HC[GO HZIJO CD RNO �
HEH

GQ PYUQ []HL FHU ]HOHFE ]H[Y HO GLGL\ HO IQ[H �CSH\Q UH[E DGHC ][Y\ UHFL GIH �U[ HO

]HOHFE ]H[Y HSO HLGL HSLJCH HSLSDH HSLDGHCQ PEF � P�HNUQ ]H[YH ]HWLF[ HSO \LH ]HOED HSC\

DZUL PE\ HQN ]LSJDH D[JD G[HDED PHJOO W�NU ]H[\WC \L CSH\G PU\ PEH �[]HLH []HL FHU

DOD HDGHC CHG RLLFU LN �PJOGO [\WC LC H]LD L\SC \LC LDLHC PU ODC �GIO HQYU ]C RLNG

�\WSH

GL[NI ]CHDSN � LJH[D PC LN JND COH OLJD CO �HI GOHFE G[YQ PE ]�L\G HSOLYL PHZQ ONQH

��H�F�HJKDL CO\ �IQ[O � HN[L VND UES MC �HSQQ OYSL] LCFHD\ �H\U LSWQ C[LO MO RLC RN PCH

]HLODG ONH ]HSHIQG L[JC GWLF[H ]HHC]GQ GOHFE G[LQ\ ML[Y\ �GDH\]D HDH\LH GI OU

RH\O RDHQN �PLOE[ ]YL[ P\D ]HSNO \L HOC ON\ �TOZH EUOGQ FCQ PLOHFE ]HSHLTSH �POHUG

�
VHF[O


LLJ ]WLF[ LSWQ COC PYUD PLU\[ PSLC\ OC[\L LU\[ O\ GDLTG [ZLU HGI\ HO IQ[ RNOH

C]LCFNH �PLOHFEG ]HSHLTSH ODGG��ET RL[FGSTD�[L]GO COC G[I GFHDU OC[\L HFDU CO\

M[FQ H[HTL GD[G\ \HJO \L LIC PLOHFE ]HSHLTSH PLSW []TG GLGL\N RNOH �UHFLNH �]HL[U PGO

�GIQ [Q\GO FCQ ML[YH �GI ]QJQ G[H]G

TSHCH EEH\D HC FLIQD GI ]QJQ [HTL CO\ �HO\ GWLF[G JN OU JLE\GO FCQ ML[Y PFC ON RNH

OHNL COH GI ]QJQ UOY\ �M[LG VN ]ULESD OCNLQ HO IQ[\ GQ HGI �]YZQD HC GD[GD CHKJO

OU GOHFE CL[HEST CLG PEH �PLQ\ FHDNO HGIH �GOHUQ G[LQ\ ML[Y GI\ ]HC[GO �DHKD MOLO

HGI �]H[HFG ON VHT FU HU[I OUH HLOU GSHQQ GLG] GI OLD\D\ G�DZG HO [QC RNOH �OC[\L

�GLG OCNLQ F�QO [HCD

PFCG\ ]QJQ CHG [\D ]OLNC O\ []LGG ONF � G\SG FLE OHNCO GI ]QJQ HSO [HTC RNOH

ON RN PCH ���G[H]G M[FD MOLOH HC[HD [LNGO ON\H GQ\S HO \L\ GID �GCL[DG ]LON] CHG

HSO RLC �PGL]HSHLTSH POHUG ]HLODG ONO HSO\ GWLF[G ODC �HSL]HFQH HSON\D Z[ CHG GOUQG

MOHG � HQHZQD JSHQ CHG PC\ �G\SG FLE OHNCO HSO [HTC RNOH �PLLJ LOUDGQ GID GOUQ

�POHUG ]HLODG ]HWLF[ ONO LHSLN HGI\ �DHKD GNLOGG ]DLT CHGH �UOHY CHG � HCO PCH �DHKD

�
���PLLJ LOUDGQ LWLFU CO GID\ [JCQ

OC[\L �U�UH �KU � �RGNG Y�[O� GJSQG XQHZ �DZUL M[L VND GULES RLSUDH �HI GHYQ LSLSUD ]HNL[CD U�U

LSD �C�W 
PLDHK PLLJ
 � O�[GQG LJCO PLLJG [WT �JO\ [DF G�F �CY C�\[GQ �F ]D\G ]\HFZ �I PL\HFZ

�FHUH MHSLJG [WTQ �KW VFD CDHQD U�UH �GGEGD IO�F [QCQ HOTNDH DL \H[F F [QCQ RTLS � [N\\L

FZ VF


���[HTC VHU CG ���PLDEJH PLEF [\DD []HQ � [\DG RQ [FHSG
RQ [FHSG RLSUD P�DQ[G ]KL\ [HCDD �

��JS RHLOE� GS PL[FSD CDHQD 
U �[\DG



RLOHJ � PHNLTO ]HDH\]H ]HOC\

CNZ]

�PLSW GQND P]ZHOJQ H[CDH�C]FQHU PL[DCO GLLJD GQGD PC CLG GOC\GH �G]FLOD GW[KS\ RHEN
OU G�QDC [HTLC OJ COH ]FQHU PL[DCO HCO PC �PL[JCG PL[HTLCG LS\ PU FJLD G�QDC [HTLC OJH

�DOJH GW[K�DPC �
VLTHQ
 PH\Q� GW[KH DOJ OU OJ G�QDC [HTLC PC GOC\D HZOJSH �O�SG G[ZQN

�][ND �[HQJ CHG\ DOJ OU OJ CO CQ\ �GW[K OU OJ CHG\ KHZSS PC HOLWCH� �HCO��
TH]U�ERHEN
OU OJ CHG MN ��DH]NG LHOLEQ� DOJ [HTLC OU OJ CHG\ P\N �GW[K [HTLC PC HZOJSH �N�JC GW[KS\

�[HTLC OU OJ [HTLC\ �
LJG RQ
G�QDCO ODC �[]G GO RLC DH\ GW[KS\ RHLN\ �G�QDC OU GW[K [HTLCD [QHJ PE \LH�

��EO ]HQDL 
TH]U � GKLJ\D []G \L�HCO PC �
��CD[ ]UFO �]ZHOJQG [DTGD VTHS RWHC 
TH]UH�

EZ VF

�DTZ"H]OLNC OU PLDLLJ PCG � ZOHJQ LJG RQ [DC �C

"GSLQ CZWS LCQ "HLUQ ]CSGD HC HSH[E ]CSGD LHO] CHG PCG � ]H[HTC ]HONCQ OU DHLJG �D

CHG \HFLJH ]HLG� �[HKW �RLD[H LQLF D[F CDLOC� RSJHL 
[O � GWO H]TSNG PFHZ ZOHJ\ LJG RQ [DC �C
�]JC ]DD HONHC\N �H\HFLJ COC HD MO RLC �]HQYUH RLFLE OU G[H] GDLLJ\�L�\[PC\ L�\[Q UQ\QH

CGL\ ML[Y\ �[HKW RWHC OND\ PL[DHTH PLZOHJ 
TH]GH �DLLJ � ]JC ]DD UODH HLW MH]O HTLSNGH HZOJ
�RSJHL 
[ ]UFD LTC 
[O RNH� �DLLJ � [IUOC 
[OH ��
[DC
 P\ HLOU ]HLGO �GULODG ]UD [DHJQ�L�\[

�C�\[GQUH�PO\ 
]LIN
 RCN \LH �LQF G\UQ [THJQN HCO � PLZOJG RLD GD[LZ [THJQ\ �
M]J PC ODC �]HQYUGH PLFLEGQ [\DG FL[WG\ � 
HZOJ
 \[WQ\ GC[S P�DQ[G L[DFQ��[DCG ]C

�DLLJ � ]HQYUH PLFLE [\D ]LIN \L GNL]J ONDH��E�F P\ � J�[EG L\HFJD 
UH

�H]ULOD ]LDO MHQT� PLSWDQ HZOLJ�L�\[L[G\ �[HKW O�[OH �]LIND HSH[E GSGS L[G\ �DLLJ J�HL[O �
H]HC PLTUHO RLC\ G\Z [DCD COC CYHQ G]C LCH� �C�DD GOLNC [HUL\ RLC HLUQDH �HLUQ ]OLNC ML[Y

��PYUH RLFLE [\D �PO\ ]LIN HUOHD COC
�LJG RQ [\D ]LIN ONC PC ODC �]HQYUH RLFLE [\D � 
[DC
 DHLJO UEHSD [HQC GI ON\ \LEFGO \L�

��GOLNC L[HTLC [C\N �RWHC OND DLLJ

�HLUQ ]CSGD � O�[ ]UFOH �HSH[E ]CSGD PLLHO] GOLNC LDHLJ �RSJHL 
[ ]UFO �D
�CLEHTD ]H[CHDQG ]H]HZWSG�C�O�SNH �H]ULOD ]LDO MHQT HLW MH]D HZOLJ\ LJG RQ [DC�DPCG

�DLLJO ]LIN [HUL\O V[KYQ ��PLLS\G RLD\ GI CLYHGO� HD GSGS HSH[EH HQUK \E[HG [DN\ �MLJD\ ONCG
�HLUQO UODS\ GQ COC V[YO RLC HC�EJ�HL[O � [JC HC GI �]LIN LYJ FHU ONCH �HCLZGH ]LIN LYJ ONC

LHC[ CHG\ RQID@ �ONHUQN H]ULODD RHFLS HSLC �UODS [DN\ GI HOLWCH� ]LIND HSH[E GSGS L[G\ �DLLJ
�GOLNCO RLLFU�>�CW CQHL L�H] L�WUHSGS CO L[G\ �[HKW O�[OH ��HLOU PLDLLJ\ RLONC [C\N CHG L[GH

��PL]\ GZHO J�HL[O � HONCH [IJH HCLZGH ]LIN ONC\N RNH� ]LIND HLUQ

FZ VF

�ETZPU POH\LD �DOJ PU P]OLNC RLSUO � PLDEJH PLEF [\DH �VHUH GLJ [\D �GQGD [\D O\ PSLF GQ �C

"RJO\G OU DOJ PU P]COUG �DOJ

"X[CO GYHJ ]OJD HSQS ]HNOG LOHZ HOC �D

"G[IEO G[IE H[IE PLQNJ PCG �E


