
JU VF RLOHJ

IYZ


"LCQC C[ZLTD H[ZHT COC ���[L\Q\ ROLC �CLS]GH
\L GCHW[ HD RLC
 OONG OU CLG CL\HZG �
�[]HQH GCHW[ HD RLC C[ZLTD H[ZHT COGH � 
L[HQCG LN[F PH\Q HD�C�D\[�

�CRWHCD OLUHQG [DF RLD CHG ZHOLJG [ZLU COC �XUO HC GLJO GCHW[ HC PFCO GCHW[ RLD OFDG RLC\ GC[S GLG G[HCNO

[NLS COC �L[HQCG LN[FD MOHG HSLC H]LL\UD LN �PLN[Y [C\O RLD PFC ]CHW[ M[HYO RLD H]H\UO []HQ\ �UHFLH ODHZQ

][HDZH �PFC ]CHW[ M[HYO VC [HTC\ �[NLSH L\JHQ HSLC\ LOHET [DF RLDH �HO ML[Y CHG\ [DFG ]OUH]O G\HU\ ONO

��JW� Z�L[GQG KZS\ GC[S RNH� �\HJLS G\UQN GI L[GH �OLUHQ CHG\ RHLTSG L�WU JNHQG [DF GLG CO PLN[F ]\[WD CLO\

��PGL]HZJD GNLOG PH\Q HD RLC �PLHTQ RLSUH PUK M[HYO RN PL\HU\ [DF ONO GLC[ RCNQ CLDG\

G\C ]LO\ [HDZO []HQ\ CDHQ �N �\�C[G ]�H\ VHTD\ �L�]NQ ]HWTHS ]HDH\]D� \�C[GO ]TJHLQG GDH\]D POHCH

[DTG HO RLC\ [DF\ GIQ UQ\Q � L[HQCG LN[F PH\Q HD RLC ��]OWQ CG] CO\� GCHW[ HD \L\ ON LN �PLN[F ]\[WD

�IT ]D\D PL[HDEG LKO\D \[HWQ RNH �PFC ]CHW[O COC []HQ HSLC �LUDK

�PLN[Y [C\O RLD PFC ]CHW[O RLD []HQ � LUDK [DTG HO RLCH LOHET CHG\ PEG �RHLTSG MQT OU OLUHQG [DFD\ [D]TQH

VH\LN HOLWCH� �PFCG ]CHW[ P\O Z[ H[L]G GIDH �ODGH \HJLS G\UQN GQHF\ �D�HLNH CLO\ ][HDZD PL[HQC PGL[DFH

���GT RL[FGST F�THLD RLHYQDH �DT MHSLJG [WTD 
U � GCHW[ M[HYO H[L]G\ \L �\QQ

�DLN[F
 LHKLDG OUH �[HTLCG [HZQ OUL [ H Q C GPLFEQ �DN 
QU ��LH[KS[C J�[O� PSH\ODH O�IJ L[DFD PLSHLU �
U � 


��IT ]D\ �TLHH F�L[O� PL\FJ

JU VF


PL[\N PGLS\ � XHJD RLOHJ
H]KLJ\ �FJC PHLD HSD ]CH H]HC KJH\G\ LW OU VC �E�GD D]N �
[HTC\ ]D\ G\UQQ O�I D[G FQO\ CHG TSZH �PHLG H]HCO GOLNCD [TCS �KJ\S\ LS\G � G[\N

�PHLG H]HCD GOLNCDCJC D[ D]N RNH �P\ CDHQD 
U �DW ROGO C[QEQ GI RLF ZFZF\ HD]N\ \LH �FHUH R�[D CDHQ�

��OHN\CDH PLLJ ]HJ[CD CDHQ � CJD\Q

�L[QEO []HQ\ PL[DHTH PLZOHJ \LH��IK� U�H\D P]TD HI GUF CLDG RNH �HDOND Q�NH �P�DQ[G RH\O ]QL]TQ Q�N�

��P\ ]�N[FD 
U � J�LH �[JC [\D RLC\N �GHYQ ]FHUT M[HYO ZJFG ]U\D OZGO \L\ ��E�ZT� 
G[H] ]UF
D D]NH

� 
LSGQ CO FLDU LC �FLDU] CO CSQJ[ [QCF C]OQ ON
 COGH �G[\N H]KLJ\ UHFQ G\ZG\ LQ \L
KJH\G\ �GLC[GH� �GKLJ\G RQ ]OUWSG ]HOJD COH �GKLJ\G G\UQ PYUD CHG [HTLCG\ RHLN �[CDH
H]KLJ\ L[GH �HQC M[L HCO [DHU [QCF RCQO PE �
HSD ]CH H]HC
 PH\Q [HTC HSLC �][DHUQ GQGD
]HOJ ]C COH �RDDH PCD GKLJ\G G\UQ ]C COC G[H] G[TC CO LCFH COC � FOHDH PCD []G GOUW

�[HTLCG CLG �GKLJ\G O\ ]LSNKG GOHUWG COG LN �
LSGQ CO
 RCN [QHO MLL\ RLC ��[]GGXDHZ L�WU�

�FL OLUO CDHQD U�UH �PLSLSU

�CPH\Q GOLNCD [TCS CO HSD ]CH H]HC MNO\ ��HKZ� ROGO H[QC\ HQN �[]HQ\ G[H] RCN G]OLE\ �D\LO \L LNG HCOD

�[]HQ KHLFGO\ OONQ GHDEO CSQJ[ [TCFQ � MO L]DU]\ ON 
GDUH] ON ONC] CO


�DKHJ\O []HQH
 �LZ� HDONG RH\OQ [LUGO \L � HQC M[L HCO [DHU F�QO VCH �[]HQ\ ][DHUQ ]KLJ\Q JLNHGO N�\Q

[DHUG []LSH OLCHG GSHHNG COC �HD HZOJS\ 
HQC M[L [DHU
 ]OC\O GSHHNG RLC\ O�YH �
CHG HQC M[L [DHU � ][DHUQG

�G]KLJ\D []LS [DHUG\ PLFHQ U�HN L[GH �PCG L[DCQ [DC HQN

�E]ODZD G]LQO HC ]HZOQO HQYU [L]Q\ MND [QHQN G\US\ �[HTLCD KJH\G RLSUO RF\ GQD �C�G D�J [IULJCD U�U

��HK C�J OHDI ]LD ]�H\D U�UH �GC[]G



]UF VTHL

JYZ


CO PLCON HSD ]CH H]HC VC CO PLCON PL\FZ GQ LC
�PL\FZ LOHTW [C\ COH PLCON KZS CZHFD\ [\WC �

G\[W G]HCD DH]NG RQ ��IU Z�DD� HFQO �PL\FZD PLCON KHULQ\ LSWQ ��PLOHTW [C\O RLFG CHG\ D]N PLSLSU XDHZDH�

�GI RLSUD P]HH\GO HSO \L RNO �RH\C[G RLSUG OU VLTHQ 
[H\H
 COGH �
D\N HC [H\
 �GQYU

�D�U�Q ZOJO
HSDQ HCO LCQ ���GLO LUDLQ L]NCH �CZWSHCQ �CO � GLO CZWS
H]CG[HCNO �

COC PLUFHL HSLLG CO FDO 
HSD
Q ODC� �
H]HC
Q HSFQO LN �M[HY GD RLC\ �ZOJO � 
HSD
 ]\[FQ PL[IHJ\ UQ\Q

��G\ PEH [H\ PE KHJ\O ML[Y ODC �FJC RD ZLWTQ\

[QC CO\ LW OU VCH
 C O C 
�]HQHZQ GQND PLSH\C[G HD]N\ HQN �PFHZ PNJ P\ [NIS CO [\CN �RN T�\G M[F �

�G\[FO GSWHQ CHG\ L[G �HL[JC MH[N HSD\ LQ � 
HSD
Q H\[F PLQNJ\ �MHQTD UQ\Q RNH

PLQNJ PL\[HF ZOJOH ��GLSSJOH G�F �KU 
TH]G HD]N\ HQN� 
RD
 ]HUQ\QQ ]FQOS MHQTD\ G\[FG\ �]HJFO \L ODC

SD
QH�


HC [H\ KJ\\N Z[ DLLJ\ [QHC L]LLG 
RD
 COC 
HSD
 DH]N GLG COHOLC\ �PGLS\ PLNL[YH �HD [IHJ HSLC\ [QHO PHZQ \LH

�]HDCD ZOJO 
H]HC
 CDH �PLSDD ZOJO 
HSD
 CDH �PGLS\ O\ PLSD PU G\


PL[NID COH ]HDZSD
DH]N\ LW OU VCH �[H\HCG\DH]NG FLWZQ FLQ] CO � 
G\DNH G[W
 COH
HSLYQ\ HQNH �PLLJ LOUDD GDZSH [NI LZHOLJDIU�\LL]G � [NIO GSHHNG\N �OON M[FD GDZS CLG\�

��DL�E C[ZLH R�DQ[ L�WU�

RLSUD [LNIG\ LSWQ � OLE[N CO\ DH]NG RCN KZS\ [DFG PUKH�IU HC D\N HC [H\RDGH PCG [LNIGH
��HQC ]J] PLQL ]UD\ GLGHPGD \L �G\H [H\ PG\ �PL[NISG PLSLQG P]HCD LN [QHO ML\QG MNO

�FJC PHLD PKJ\O CO �]WTHS GHYQ�JN�DN P\�

HSD

HL[JC MH[N HSD\ LQ �M[FH �HL[JC MOLO FLQ] ZHDFH MH[N\ �RDN HO GC[S\ UQ\Q HSD �
�HLDC [JC COH HQC [JC MH[N ]HLGO FOHG�R�[�





HSD ]CH H]HC
 ]HYQD PLKZHOQ PLQUK

PLU[IG RQ CHG PFC LSDO LUDKG RHIQG\ LSWQ �]LJ[NG CLG GQGD ]KLJ\ ]HYQ PSQCH

CO\ GQ GIH � HONCO HSO []HG\ GQ CHG [\DD\ DHKGH �PLLJ LOUD [\DQH X[CD PLJQHYG

�]H]LQD\ GOZO G[H]G GSHN �PLLJ LOUD ]EL[GO RHIQG DHK J[NG CLDG [\CNH �CWH[ HD ZWHTL

�HS[CD\ HQN � [DC PGQ MH]JL COH �GU[ GKLJ\D P]HC GSUL\ G[TCH

�PCG LSLUO RDG PGLS\Q KHJ\O ZLJ[GOH [Q\GO � 
FJC PHLD
 
HSD ]CH H]HC
 KHJ\O [TC RNH

LN �PLLJ LOUD [C\ [UYH HLOU PFCG [UY RLD \[WG RLC �FCQ OHFE G\D PLLJ LOUD [UY LN

DH[D CYQSG �GQFQG JNG OUHW [JC Z[ �ON\G [JC M\QS HSLC FOHG OU GLQJ[H PCG ]DGC

P]OLNC HSO []HQ � PG\ LSWQ �
G\H [H\
D FJHLQ RLFG GI GLGH �PFCD CYQS\ HQN PLLJ LOUD

�FOHG RQ PCG PGQ [LN] [\C PGH �PONCO EHGSG ]HL]LDG RQ

���
RZG JHOL\
D RN PE PUKG GIH

PGLOU G[H]G GTJ PLL\WSG PL[UYG HOC PCH�POHN PFCG LSDD RN\ ON �]HWHUDH ]HQGDD



JU VF RLOHJ

KYZ

L]\Q ]JC LWO CHG LN � 
���MLQJ[ HULEL [HWY RZ OU [QHCG
 �O�I P[QCD LOU G\Z] COH

HSJSCH �FDO RHY[G COC �G[H]O PUK RLC\ D\HJ\ LQ ]UF �[QHO LSHY[ � PHS[NI [\C ]HUFG


LS\G ]UFG [JC HSN\QS�JQ Z[W E ZOJ � PLNHDSG G[HQ�

R�DQ[G ML[CG [DNH�CY]�]C RZ]OH ]UF PFCG ]C FQOO HFUHS ]HHYQG\ �HL[DF V[H]H �GI RLSUD
FQOO LFN GQUK �
HSD ]CH H]HC
 ]HYQ PEH �HL]HFLQH S ] H CHSOE[G ]ULSQH �]HSQJ[G ]FQ

CHG\ [DF ON COC � HSLOU GKLJ\G [THC GLG �RN PC\ �PLLJG LOUD OU PLQJ[ PH\Q COH �]HL[INCD
G\HUG ]C RLZ]\Q\ H[QC\ HGIH �H]H\UOQ PLUHSQ HSC RLC �J�UDO ODTD MH[N\ L�WUC �HSN[YO
�HSZ]OH HFQOO HNL[FGO LFN �PFCG OU RG ]H[IE �[QHON � ]H[IE COC RSLCH PLQJ[ G�DZG O\ HL]HFQ

�GQYUO\N GQGDG OU PLQJ[ PH\Q COH
PL[DF� LLJD HSD[Q GC[S RNH �PLLJG LOUD OU [INC]L CO\ PFCG RHZL] PH\Q � GI RLSUN RN PE P�DQ[G ]SHHN VHT\ RN]LH

�P�DQ[G ]SHHND RLDG\ �I�DN

]HQJOQD O\QO 
U � PLSH\C[G L[DFD RNH �PL\[FQD DH[O [CHDQ � CLG ]HSQJ[ PH\Q HSD ]CH H]HC ]HYQ\ �[DFG [ZLUH

�FHUH �H�DN PL[DF � LSHZIJ �KL�EN ]HQ\ � C[IU RDC �ROGO R�DQ[GO 
G

O\ GL]HNOG LK[W PU PLD\HLQ PLQUKG RLC\ LWO �P�DQ[G D]N\ PLQUKG OU ZOHJ �ES[ F�J� GDH\]D C�D\[G POHCH

�� O�I D[G FHDNQ XHJH
 �PLLTH ��FHUH �GSDH GLJ KJH\ �GOLOG ]OLJ]D RDG ]CH PHLG VHTD PCG KJH\ RHENH� �GHYQG

�
HL]H[IE PUK UFHLG MH[DH �HOCG PLQUKD RLJLE\Q RLC ��P�DQ[G

�]HL\HZ R]HC ON G\ZG MNOH �PLLJG LOUD O\ P[UY OU GTJ G[H]G\ �]HK\WG LWN P�DQ[G L[DF C�D\[G RLDG GC[SN

PHZQ ONQ �GHYQO PLQLHTQ PLCS]H PL[FE \L PSQC LN �G\Z CO �PFCD ]HSQJ[ FQOO LFN ONG\ R�DQ[G [HCD LWO ODC

�]HSQJ[G ]C H]UFH]O G[LFJQH �]LUDKG ]HL[INCG RQ PFCG ]C ]ST[QH GOLDEQ GHYQG ]HOON

��L\L\ Z[W �O�[GQO OC[\L ][CW]D RLSUG ]HOOND U�UH

[GHID C]LC�EY [HQC�� "GQGDG O\ \WS ]QEU PH\Q [QC] CQ\ "PUKG GQ �GFHGL 
[ [QC

���RNQ [JCO GIOH HL\NU GIO HC �[JC ]LDD GIOH FJC ]LDD GIO KHJ\L

GKQO G\HU\ PFC �GOUQO G\UQ HFESN [[HU]S GKQO G\HU PFC\ G\UQ OND �HSLS\ MN

RHLOU FTJ [[HU]Q �POHUD FTJ PFC G\HU �GOUQOQ RHEG JN HLOU [[HU]Q MN � RHEG G\UQ

]FQ ][[HU]Q �GKQO PLQJ[G ]FQD ZDF]Q PCH �HOLD\D HD [KU]QH PHLG H]HCD G[H\H

THWH[KHWC ]HLGO HLOU FQHU PHLG H]HC ICH �HOLD\D PLQJ[D [KU]QH PHLG H]HC OU PLQJ[G

MN �]HL[INC O\ G\UQ PFC G\HU PC\ �MHWLGD [DFG RNH �MNO ML[Y CHG\ GU\D HOLD\D

�GQFCG LSW OUQ H]HC ]HONO [INCG OU HLOU FQHU N�JCH HD PEHWH PHLG H]HCD HLOU [[HU]Q

� �HO PLFFHQ GD �FFHQ PFC\ GFQ G]HCD

PH\ POYC GC[L] COH �]HQHCG [C\Q []HL �]HL[INCG RQ OC[\L ]C ]USHQ G[H]G MNO

]HL[INCN GC[S\ G\UQG\UQG GC[S HLSLUDH HOYC �G\HUG PFCG POHCH �]\E[Q GQGDG RLC HOLWC�

�L[INCNPFCG L\UQ ON OU JLE\GOH ]HC[O PLSHLOU ]HSHKO\ GQN PFCG OU PLFQHU POHUOH

�
���G\HU CHG\�[HQC �]HL\[WG [WTQ Z]UHQ�

RQJ[ HSLDC\ HQN �OC[\L LSD LQU �OC[\LO G�DZG [QC MN\ �OCLIHU RD R]SHL PHE[]D DH]N

� X[CD PLSQJ[ P]C HLG] MN �PLQ\DFJC PHLD HKJ\] CO HSD ]CH H]C G\ HC [H\H� � b
H[QC GOLW] LSLSUD �RNC��EO ]HN[D�[QHCG�GOLW]D��H]HC PLZ]\Q � 
MLQJ[ HULEL [HWY RZ OU




]UF VTHL

[

O\ HL]HHYQ PLQNJ PL[LNIQ RCN HOLCH �]H[LIE COC RSLCH �PLQJ[ G�DZG O\ HL]HFQ G\HU\

HQYUO OHJSO �GL]HHYQQ FHQOO ML[Y �G[H]D ZTHU PFC\N\ LWO � PLQJ[ O\ RG\ G�DZG

RLC [\C M[D]L H]HQYUO [DFQ PFCG �]HFQG RQ GOUQO G[ZLU GOLW]G POHCH �]HDHK ]HFQ

�]UEQ HFL RLC\ PHZQD HLSLU [LCL G�DZG\ OOW]Q\ GOLW]G CLG MNH �OON HD ]TWH] GD\JQ

�C]ZLTWD H[QC MNHHLOC HSC[Z OND HSLZOC 
GN LQ� �HL]HFQO COH 
HLOC
 �

O HO GQH HSHFC LSWO FDUN G�DZG LSWO FQHU CHG L[G OOW]Q CHG\N PFC\ �FHUHKKJO FDU

�G[H]D ZTHU CHG\N OC[\LQ PFC �P[D �FDOD HD[ ][LIE COC HLSWO RLC "HD[ O\ HL]HSHQKQD

���CYHQH KKJQ HQYU CHGH HLDC ]LD ]HFHT HO PLOEQ\ RDN GU\ G]HCD CHG L[GLQ L�WU�

��E [U\ VHT PLLJG \WSD U�U �P\ ]HL\[WG [WTD CDHQ �[HQC � JHOL\G


GQNJ M\Q
 H[WTD �O�YI ZTSLHHFQ GJQ\ [LCQ 
[ RH\O HIH��HN�DN C[ZLH�

PNSY[O ���HKJ\] CO HSD ]CH H]C G\ HC [H\H ���HQC ]J] PLQL ]UD\ GLGH ���D\N HC [H\b

���OC[\L LSD MH]D L]\FZSH L\FZ P\ ]C HOOJ] COH ���HJDI]GFHDU LSLSU\ UHFLF �GSHNG �

�PGL]HSDH PGLSD ]W[\DH P\WS ]H[LTQD �PSHLQF LWO� PLULW\QG ]H[HYGO ]HSGGO GLG G[I

CLDSG [QC\ HQNH �PFCG \WSD GQLZSH ]HL[INC ]HD[GO �OONG �GKL[\DH �]HFFHE]GDHU\HG�

�D �EL�RHZ\L PLOEU PFC LJDIOC[\LO ]HHYQ GHY [\C �H][H] [HCD G�DZG [LCG\ FU

LN � H]HQO\O CO �]HCLYQG ]HQO\OH P]HLOUH]O���HO R]] GQ ]ZFY PC�I �GO DHLC�H\HDO
H

�
GZFY�IL �KS GLU\L L�WU �G�[O KHLW�LOD PFCG \WS OU GSLSJH GOQJ H][H] LFHTLD R]S CHG �

ODH �HSHGD HSSHJO � LOC[\LG �HJQ\O � LHOG �H\FZO GHYQ � RGNG �]HSH\ ]HZHOJQDH GEHWG

FDU �H]HLJGO � D\H]�[EG �M[WD HD GF[] CO IC �PLSH\ PLSWHCD [NQL PCH �FDUO [NQL

Z[ �GOQJ LOD ONCS CO � G[\D ONCS PCH �G[UYO CO\ � GQGDG �H\LLDO CO\ � LSUSN

�GQLTJD \HFS COH �OYS] CO GIQ [\C �]HQG [UYN Z[ G[UY PLKUQQ [\C �PLSH\ PLSWHCD

�G[H]G ON GJHF \WS JHZWH �GQGDH FDUO G]LD\H

G[H]G GOLWNGH �]�L\G O\ HLN[F �FTJ �GSLSJ �GOQJ PL[HQ GL]HYQH G[H]G ON �[HYLZG

[DFQD FHYO G�DZG JL[KG COH PLLHYQG PLSLQQ Z[ ]HSD[Z DL[ZGO G[GICGD[ C[ZLH 
N�H]�

�H�IN\WS OU PE OQJ CHG LN �HQC ]J] 
I MH]D ZSHL HFHUD DL[ZGO CO\H �GI OU RN]TGOH

�FJC PHLD HSDH H]HC KHJ\O CO\H �>PLWHTOWG LQNJO ]HDE\S CYQ] [\CN@ �LQGDG

\[FQG LOUD I�U H[[HU]G [DNH�CL�IN P\�H][H]D D]N\ G�DZG GI 
H]QGD \WS ZLFY UFHL


COH JDID ]HLOUH] P\GO RLC LN �
HN U\[G RQG GI 
L[INC PLU\[ LQJ[H
 �
HN 
D\N HC [H\


RNOH �HLN[FD ]NOH FTJ ]H\U Z[ �RD[ZD XWJHJDI] PNSY[OLSC GYH[ [QCL\GS\G \C[ 
U�

��
H VFZ[ �GID ]HL[INC [DF ]H[HGO CO\ LSD H[Q\GHCOH ���P]C P]L\UH L]HYQ P][Q\H
L\FZ P\ ]C HOOJ]HSLCH PQHLZD GYH[H PLQOHUG GLJQH GHGQ H]HLG OU G[HQ DHKG HQ\\ �

H[IEL\ G[ZL PC LN HQF] CO POHC �\HFZGH DHKG HQ\ OOJO �GOLOJ HL]HL[D ]]J\GD XWJ

�RN CO � PNL\WS [ZL] IC PE LN LFHDN ]HIDOH L]HYQ OOJO PNLOUOC[\L LSD MH]D L]\FZSH
P]H\WSD RLUHDZ HL]HYQ\ �C[HDGO P\G \HFZ GI\ �LFHDN OU PNL\WS H[TQ]H \FZ]C\ �

GI RLC\ RHLN ODC �P\G OHOJ GOLOJ GLG ]HL[INCD GLG GHYQG PC\ �HZ]SL OD ]H[QTQD

]HOUGOH HQ\ \FZO GHYQ IC �\HFZG HQ\ ]HIDO GYH[G PFC RD UH[Q Z[ �GHYQG ]HDTQ

�
ON RHFCO FHDUO MLC PL[C\SG OC[\L LSLU GID [LCGOH ]FG \C OU OLON GOHUN



KU VF RLOHJ

C[

D]N O�YI \[LG OCW[ [�D \�[GH�P\��

�HSJSC PL[HDT �GFOHHO GQGDG O\ PCG TJL �FJC E\HQO ]HW[KYQ GOCG ]H\L[FG ON ���


]HD[Z]G ]OLJ] PH\Q GD \L\ �GQGDG O\ GSLJD G]HC TWH] GI E\HQ �[QHOH IUGO ONHS\

OLUWQG IUG ULSQG RG RG � GQYU LN[HYO GECFH ]LQYU GDGC �]HLNHSC �PFC O\ HLLWHCO

RG � HQHO\O ][TQ]Q GECFH �]OHIG O\ HQHLZ M[HYO ]LQYU GD[ZG �GQGDG LLJ ]C

]OLJ] RG RGH �FOHHD OHWLK ]U\DH GFLO ]U\D GQGDG O\ PCG LQJ[D ]HOE]QG

\LC PFCG LSD ON ]DGCH �PFCG ]DGC ]C ]SLLWCQG �]LQYU GJNL\ G]HCO ]HQQH[]GG

�]L\HSC GFLQ O\ [NI H]HC \K\HKL OC �PFCG O\ HLLWHC ]HOLYCD\ LZOCG HZG CLG HGU[O

HSHIJ ]C RD[ZD ]EYLLQG �GQGD G]HCD DO HLOC P\HL �HD ]HD\J]G LFN MH] KODHL COC

G O\ L[THQG�PFC

HI GFLQD ]HD\J]GGH M[HYGH �GI EHYLLO GQGDG ]C [L\NQ �]L\HSC GFLQ O\ [NI H]HC

CHG MNDH �PFCG O\ L[THQG HQHFLZ CLG GFLJLG H]LON] �LFHGLG RD[ZG E\HQ ]C PLSLLWCQ

�]HGHOCO GLHY[G GFQ\G RD[ZD GCH[G �]LOLOCG GTLW]G RQ ]HWL[JD OFDS

GI RLF MC �
HSD ]CH H]HC
 RLF O\ FHTLG CLG �GQGDG LLJ O\ ]HL\HSCG ]HSLJDD ]HD\J]GG

JDIQO GQHF LFHGL O\ HSJOH\\ �HSFQOO �[\D O\ GOLE[ GFHUT ]SNG ]U\D � RLOHJD PE EGHS

JNHQ L[G �][JC G]QG ONH G[LJS COH �G[HTC GKLJ\ Z[H OLCHGH �]L[THQG H]LON] ]SLJDQ

�[DF O\ HQUK GI COC �GQHFNH GQGDG ]H\E[ OU THJO LFN �]HSQJ[ ]QJQ HSSLC [HTLCG\

�HQC ]HNID FOHHO FJC PHL R]LS � G]QG ]HUYQCD � HSSHIQO GQGD LLJ PLNWHG HSJSC\ GU\

RHLU[ ]C [HNIS MN �GSD ]HNID PCO]H L\H SCGGQGD PLFULLQ HSSG HD\ �UE[ H]HCD

�
HS]HLQYUD OOHD]GO

KU VF


GLO CZWTQ LZHWT GSLQ UQ\
PHL H]HCD RDG PU DCG KHJ\O [L]Q\ OLUOF C]LL[DD CQZ CS]H �
DCG U[IO PL\\HJ RLC LCFH\ �CLG ]L\LO\ GUF ���
TH]D UQ\Q RNH �R�[ �G�I[�

�G[H]D\ ]HNOG [C\D COC GFHGL 
[ ZW]TS COH �GFHGL 
[ ]KL\ CLG\ �V�L[G ]UFD� \[W R�DQ[GH
GI RLF RLC\ ��OLUOF� PLDH]NG RQ \[F �HSD ]CH H]HC RLSUO ODC �HCO PC DCG U[IO PL\\HJ PCG
�DCG U[IO \HJO RLC\ ]HNOG [C\O 
HSD ]CH H]HC
Q PLFQO PCG �HZWT \[H\ HGIH �]HDZSD COC EGHS
JHOL\F CLQHF �GL[JC MH[N CHG\ HLOU G[H]G GTJ\ PH\Q LOHC� �FDOD RCN CLG DH]NG ][IE CQ\ HC

�DCG U[IO PL\\HJ\ [\WC PHZQ OND ODC ��RZG
� �PLSH\C[G HZOJS GNOG RLSUOH

\�C[GH G�I[G �P] HSD[ �P�DQ[G ]UF�FHUH HDONG �Z�QTG N�NH�[HTCH �ZWT [DFG\ �GFHGL 
[N ZHTWO
�GQC RLQN HQCH GLDC RLQN HLDC\ F[W COC GF[W OU ULD[GO [HTC RNH �FJC PHLD HSDH DC KHJ\O
PL\\HJ LCFH\ HZTW\ RCN GC[SH �GZHO � HSD ]CH H]HC KJ\ PC �GLDYGH \L]G RQ CDG\ HZTW U�H\GH P�DQ[G POHCH�

��GKLJ\ ]HNOG � P�DQ[G OU J�[EG L\HFJ �P\ DKLG [CDH I�KH M�\U � PL\[WQG HGQ] [DNH �DCG U[IO

]H]OC\G OUD CJD\Q RHCE CJC D[ ]UFH��HZ GOC\ ZQUGH IK F�HL L�DH KY C]OLC\ 
U�OUD ]UF RNH
]HOHFE ]HNOG��HT��HQC RLQD []HQ F[WGH �DCG U[IO PL\\HJ RLC\



]UF VTHL

HW]

JU VF

�FNZPL\FZ HC �G[IUD RLOHJ HSD ]CH H]HC KJH\G O\ HSLF GQH "RL\FZHQD EGHS 
HSD ]CH H]HC
 RLF PCG �C

"KJH\G DHLJ RLSUOH GKLJ\G ]H[\N RLSUO � XHJD

�DH]NG CLEHTD \[FS FYLN �D"
���HSD ]CH H]C G\ HC [H\Hb

POHUOH �PGQ FJC HC RL\FZHQ RDGH PCG HLG PC RLD �RL\FZHQD RLD RLOHJD RLD EGHS 
HSD ]CH H]HC
 �C
[THJQ
 CHG L[G\ �OTWS RD[ZG � PL\FZDH� �RDG HC PCG �LS\G ]KLJ\ OU PLUD[C ]HZOQ PLDLLJ

�RQI [THJQ ]KLJ\ PH\Q PE RLZHO\ GUF \LH �
RQI��CW�W ROGO 
U

�GCSGDH GOLNCD ][TCS GQGDG\ PEG �XHJD PL\FZ HC G[IUD RLOHJ KJH\D PE EGHS 
HSD ]CH H]HC
 DHLJ

�]HZOQ RLC G[IUD RLOHJD LN � PL[JCG PL[HTLCG PH\Q COH �
HSD ]CH H]HC
 PH\Q PLUD[C EWHTH�
[HTC\ RHLNH �PLSWO LHC[G RD[ZD COC ][NH ]HZOQ PGLOU DLLJ HSLC �XHJD PL\FZ KJH\H �
HCO
 HSLC\
]KL\N COFH �HS]S\Q GQ]T RN ��CHG RQI [THJQ\ �PLSWO LHC[ HSLC\ L[G 
D�CHC
 PH\Q PHLG HKJ\O
�G]KLJ\D ][]LS GSLC GQGDG\ ON �H]KL\OH �GKLJ\ GQ\ HCO GLHC[ GSLC\ GKLJ\ [QC\ RHUQ\ 
[

HSD ]CH H]HC PH\Q DLLJO 
GKLJ\
 GSLC
[ ]KL\O PL\FZD HSD ]CH H]HC RLFD ]HK[W []LD \�UH �W ROGOFN�

��RHUQ\

]C OHNCO [HTC\ D]N E�GD POHCH �G[\N H]KLJ\ �PLUD[C EWHT\ L�WUC � HSD ]CH H]HC KJH\G�
��TSZ PH\Q �PHL H]HCD LS\G

�DH[H\RH\C[ RLSU OU VLTHQ 
H ���
FO G\C RD[ZO GY[L ���D\N HC [H\��RL\FZHQD EGHS GI RLF\ FQOO
DL]NFQ �EGHS RLOHJD PE POHCHH���G\ HC [H\�
HKJ\] CO HSD ]CH H]HCH
 FJC M\QGD [QCS COH

HCG\��PLCON PGD EGHS RLC\ PL\FZO GH\S CO\� �PLCONG ]C ]HD[O �
H]CHSDH [H\ OU �PGQ FJC OU DLLJ\ �ZOJO M[YHG ��GL\CL 
[O RNH� �GLSSJ OU PLZOHJG PLQNJO �

KJH\G OU PE DLLJO \[F CHGH �ZOJO G\[F ML[Y RLC ��R]SHL 
[ ]KL\NH� GLSSJOH �HSDH G\ OU HCD C
�HSDHH]C���[NI RH\O �
]CHHSDGD[]G L[G\ �DCG PE �GLSSJOH �PCG CZHF �PLQNJO� �PCG HSLLGF �HL[JC MH[N HSD\ LQ �

]H[HNDD CLEHTD UQ\Q �GSQQ FOHS\ HSLC[ COH ZSHL HGHSLC[@ ��[HQCN 
H]HC
Q�FN�\L PC ZWT CHG\
PLZTHWD 
UH �HCO PC GSD CHG\ ]HCFHD JLSGO�IK�
FHF FL
DH�P\ ]H[HND�ZSHL RLD ZOJO PHZQ \L LOHCH �

�>U�YH �]HFLQ]D GL[JC MH[NO ]JC PUW
QH�SDH��G\ O\ HC [H\ O\ �FJC RD OU DLLJ\ �ZOJO PE UQ\Q

KU VF

�GNZ"GSLQ CZWS LCQH �PLLJ�LOUDD DCG U[IO PL\\HJ PCG

U[IO PL\\HJ RLC � C]LL[DD CQZ CS] ]UFOH� �DCG U[IO PL\\HJ � OCHQ\ ZTW RNH �GLSSJ ]UFO
�PLZOHJ \LH �DCG��R�[H R�DQ[UHZLTG RNH �CLEHTG ]SZTQ RN� �HCO PC PL\\HJ PC ZWT � GFHGL 
[OH

�GFHGL 
[N �CWW D[H LLDC �CDC 
[ H[DT\ UQ\Q RNH �PLQNJH [IULOC 
[ ]UFD��PLSH\C[ L�WU

PCH �HSDH DC ]KLJ\D 
HSD ]CH H]HC
 RLF EGHS �DCG U[IO PL\\HJ PC �CLEHTD ]H[CDHQG ]H]HZWSG


